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1

surapne preiums an the punner proaided under parsarsph 2o hore £

Any amounis dbured by Lender pursusnt oo this ln:.u.'.:ph Toowvah ointoreer theroorn, Shall beoinee 200 ned inndebe e

A Borrower secured byothis Momgage. Unlews Boaraser and Toodor Cree 10 other terres - pavment, cuch ans vnr obol] te pran e

upr n petiee feem Pender to Bornower roqueding pasment thereof, snd shall Ywar interest trom the date of dibureemont a3t the raze

paryable frem time 1e time on cuttanding principel under the N ote unless pasmient ot interest 2t woch rate weuld te oonoran 6o

applivable Liw, in which «vent such amounts shall Fear interest at the Rivhot rate penmieible under applivable Liw. Nothing on-
tained i this paragrsph 7 shall require Lender to incur sny expence 1 otabe anv aotion hereunder,

& Inseremon. lender may nuke or cause to be made reanasble entries upon and inspations of the Pr perty, e ided
that Lender <hall give Borrower notice prior 20 any such inspectio nospecifving reas sable vause therelor related to ©ender's ineereat
in the Property,

9. Conpemyamioxn. The pricecds of any award or claim for damaves, direct of o onsequential, in ooneedion with any cone

demnation o1 wther wking of the Property, or qurt thereod, or fr G nvevence in licu of condemnati n, are kereby assered and chall

be paid 1o Lender.

In the event of a toral wking f the Property, the pricecds shall be applivd 1o the sume secured by this M. rteepe, with the
excess, (Foany, paid v Bornower. In the vvent of a partial weking f the Property, vnliss Borrower snd Lender thorsie agree in
writing. there shall be applied t) the sums secured by this Mostgage such proportion of the procceds as is equal t thar prop. i n
which the am unt of the sums evured by this Mortyage itnmedistely prior to the dute of thing bears 1o the fsir searket value «f the
Property immediately prior 1o the date of wskhine. with the bilance of the proceeds peid o Borrower.

If the Property is abanduned by Borrower. or if, after notice by Lender 1 Bornower that the condemuor «ffers to male an
sward or sertle a claim for damages. Borrower fails to tespond 1 Lender within 20 davs sbter the date such o tice is mailed, Lender
i authorized vy colleet and apply the proceeds, at Lender’s option, dither © rostorati noor repair 4 the Property o1 0 the ~um-
~wvured by this Mrrgage.

Unless Lender and Berrower wtherwise swree in writing, <nv ach application of proceeds o princips] hall not catend «or
i« stpone the due date of the monthly installment referred o in paracraphs 1 oand 2 hereof o chance the cmount o -uch installments,

10, BorrowER Nor Retrasen. Extension of the time for pament or medifoati noof ame ctizetion «f the cums secured by
this Mortgage granted by Lender 1o any succesw 1 in intesest of Booroaver shall not operate £ release. in any manner. the habiling of
the crizinal B orrower and Bomowers succeswrs in interest. Fender shill not be required o oommence proceadings azainst such suc-
vessor or refuse to extend time for puyment or ctherwice modidy amstization of the sums secured by this Martage by reason of any
demand made by the criginal Borrower and Borrowers success < in interes:.

1. Forsrarance e¥ Lrnnir Not & Wannre. Any firlearsnce by Lender in exerci~ing anv right ot remedy hercunder,
1 wsherwine siforded by applicable Liw, shall not be a waiver of o1 predude the exercive of any such right or remedy. The provure-
mert of incurance or the pasment of tanes cther liens or chareos by Lender shull mot be s waiver of Lender’s right to accelerate
the matunty £ the indebtedness secured by this Mongage, ]

12. Resmentes Coxtutarive. All remedios prosvided in this Mongage sre distingt and cumalitive to 2ny other right or remedy
under thiv Martgege or aff rded by Liw or cquity. snd may te exercised o neourrently. indeperdently o1 successivels,

3. Successors anp Assions Bouxn: Joint axp Seversr Lissiiry: Carmions. The covenants and agreements hesein con-
tained shall bind. and the rights hereunder <hall inure . the reepectine wecesors and svigns of Lender and Borrower. subject 1o
the provivens of parsgraph 17 hereof. All cvenants ond agreements of Bz oaver shall be joint and several. The captiuns and head-
ings ot the paragraphs of thic Montzage are fr convenience - nly and are noa to be used v interpret o1 define the provisions hereof.

14. Norice. Excepr fur any notice required under applicable Law 1o ke wiven in ancther manner, 47 any notice to Borrower
provided fur in this Mongage shall be given by mailing such notice by centified mail addressed to Borrower at the Property address o1 at
such other address as Borroawer may desiwnate by nitice t Lender as praided herein, 2nd b any nutice to Lender shall be given
by cernhed maill return receipt requested, 1o Lender’s addrew crated herein o 10 such < ther address as Lender may designate by
notice t Borrower as praided herein. Any retice privided £1oin thic Mortgege shall be decemed 1o have been given to Borrower
o5 Lender when given 1n the muanmer desiwnated herein.

I5. Uxtrorys Mortcace: Goversing Law, Severssinizy  This form of morigage combines uniform wovepants for national
usw and nonuniform covenants with limited varations by jur- dictb n ¢ constitute a uniform <ecurity instrument covering real

roperty. This Mortgage shall be geverned by the law of the juridiction in which the Property is lucated. In the event that any

providion or Jdause of this Morgage «r the Nete onflicts with applicable law. such conflict shall not affect cther provisions of this
Mortwage or the Nete which can be given effect withour the o nflicting providon, and to this end the provisions of the Mortgise
and the Nete are declired 15 be severable.

16. Borrower's Copy. Borrower shali te furniched o o nfoitmad copy of the Note and of this Mortgage at the time of
caeution or after recordaton here d,

17. Traxsrer oF THE ProzraTy; Assusvprion. If all o1 uny part o f the Property or an interest therein is sold er transferred
by Bourrower without Lender's prics written conwnt. exduding . the cresttn of a lien or encumbrance subrdinate to this
Mortgage, b3 the creation of a purchice money security interest f o0 houswh d appliances, "¢ a mmander by devise, descent or by
cperativn of law upen the death of a juint tenant or 7d} the grant of any leasehold interest of three years or less not centaining
an uption to purchase, Lender may, at Lender's opticn, declare all the sums secured by this Murtgage to be immediately due and
pavable. Lender chall huve waned such optin to accelerste if, pricr to the wle or tansfer. Lender and the person to whom the
Property is 1o be wdd or trandferred reach semiement in wrinng thar the credit of such perwon is satisfactay 1o Lender and that the
interest payable on the wums secured by thic Monwage choll Te oot cuch rate av Lender shall request. I Lender has waived the
-piion to accelerate pravided in this paragraph 17, and if Borrower’s sueceswor in interest has executed a written assumption  agree-
ment accepted in writing by Tender, Lender shall relesse Borrower from all obligations under this Mostgage and the Note.

If Lender exerdises such prnon 0 accelerate, Lender hall mail Borrower notice of acceleration in accordance with para
vraph 14 heref. Such netice hall prnide a poried of pet less than 30 davs from the date the notice is mailed within which
B rrower may pay the sums dechired due. If B orrower fails to puy such sums prior to the eapitation of such pericdd, Tender may,
witheut further notice or demand en Borrower, inveke any remedies permitted by patagraph 18 hereof

Nox-Usirorm Covexaxas, Borrower and Lender further ¢ venant and agree as £ 3laws:

15 Accrrrration: Rexenies. Facerpt as provided in peragraph 17 heresf, upon Borrouwer’s Freach of any covenant nr ogree-
ment of Borrower in this Mortgage, including the covenants to pas when due any sums secured Iy this Morigage, | ender price 1o
acceleration shall mail wotice to Borrower as proviled in paragraph 14 hereof specifving: (1) the brecch; (2) the cction required 1o
cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such breceh must Fe
cwred; and (4) that falure to cure such breach on or before the date specified in the notice muav result in accelcration of the sums se-
cured by this Meorntgage, forecdlomire by gudiclal preceeding aad e of ihe Proeperts. The notice shall furifier isnformy Borrauer of the
rickt to reinstate atter acceleration und the right to assert in the foreclasure procecding the mon existence of a defunlt or any other
defense of Borrower o acceleration and foreclosure. If the Freach is not cwred on or Fefore the date specified in the uotice. I euder
it Tender's aption may declare all of the swms secured by this Mertcaze 1o Fe immediatels due and paovable without further devnaind

iad may poreclise this Meortgage by indicial proceedmg. Lesder shall Fe entitled to o lect in such proceading all expenses of fore
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wding, Fut not Lndited to, reavesalle atternes s fees, and costs of documentary cvidence, abstracts ard title reporss, 2l of w5 %
Sl be addite sl somrs cecared Iyotiis Mesroace

19 Borrowers Rreny 1o Rrivsrate. Noweivheanding Lender’s aoceleration of the sums <eccused b othic Morteace. Bo-

fower Rl have shooichr o hase any prococdings tewan Ty Tendir ty enforee this A orteige dicontineed o oany
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