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TOGETHER with all and simvelar the nishts, members bereditanonts sl sppaarto e
mcdent o appertamny, encduding Al Bt stoves el rebnzoretoas beatonr ar o b
to wall carpeting, tenees aned wates and s other equiparent v batnzes Loy bere
it bty the tention of the patios hereto that all suche bveares and egu i
I'_ the realty.
TO HAVE AND TO HOLD ali and singular the said premises sito the Moptuagee, it vncosois aal asizos forever. -I
The Mortgagor represents amd warrants that §_.j|[ Mottodcor is seised of the ahave Goescnlod proinises i tee ~enphe abeolnte, thiat
the alwne descrthieal preasises are free and clear of 21l Lens or other vhotenbratoes tind the Moztoooor s Loastulis cinpescred to cone
ver or encumnber the sane. ard that the Morteagor will forever detend the sand promies unte the Mortoagee s sicessons atd Lassroas
from and aeainst the Mortgagor and every person whotmsoever Lowtully clasumns or to L the sanie or are pat thereot
e . - e 3
THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: -
I. That the Mortgagor will promptly pay the principal and interest on the indebteduess evidencad b said promissery note at the m
tinies and in the manner therein provided. A
2 “Lhat this morteare will secure the Mosteagee for any additional sums which muas B v atced herestter. at the option of the ' .

Mortyavee, for the pasient of taves, or puldlic assessnaents, feazard insurance premiigns, repairs of other such purposes pursiant to the
provisiots of this mortgage, atd also for any loans or advances that 1may hereafter be oede by the Mortuaoee to the Muoztuagor under
the authority of Sev. 45-55. 1962 Code of laws of Sonth Carclina as wneled, or sinnelar statirtess aned a1l sens soadvaneed shall bear |

intetest at the same rate of rates as that provided in said note unless ctherwise aurecd npon by the partaes anld hali b pavable at the

demand of the Mortzagee, unless othenwise provided in writing.

3. ‘Lhat Mortgagor will keep the improvenments on the mortzaged promises, w bether now easting or hervatter to e eregted, innred
anainst uss by fire, windstorm and other hazards in a suin cot iess than the Buabince die hereunder ot oany tuee sl o coinpandy of
connpanses acveplable to the Mortgagee, and Mortagor does hiereby assign the policy or policies of ftannanee to the Maostgavee arsd
azrevs that all such policies shall be held by the Morteavee should it so reqguire aod shall indhude Toss panabde (e s fovor of the
Morteagee. and in the event of loss, Mortgagor will wive immediate notice thereof to the Mortimasee by revistored sl eel shonld the
Mortuagor 4t any timme fail to keep said premies insured or fail to pay the preneums for snchinanrmee. then e Mortuagee iy cdtse
such improvements to Le insurad in the name of the Morteagur and reimbirwe atself for the wost of such insunecae, with dntorst s
hercinabove provided.

4. That the Mortravor will keep all improvements upon the morteazed premises in good repair. and Shonll Mortoacor fail to do
wr the Mortgagee may at its option, enter upon said premises aad mabe whatever repatns are necessan and Charae the eaperoes for sudh
repairs to the morteave debt and collect the same under this mortuace with interest as hereinabaone providel

5. That the Morteavee may at any time reguire the bssnance and naintenace of insnranee upon the life of amy person obhizated
under the indebtedness secured herebs in 2 sum sufficient to pay the morteage Jdebt with the Mortdagee as beneticiary, and it the
praniums are ot otherwise paid, the Mortyagee may pay sad premiwns s any amount so paid shoall boooine a part of the mortsage

Jdebt.

6. That Morteagur avrees to payv all taves and other publdic assessnmients levied geanst the murteazed premises on or before the
i dates thereof and to exhitbit the receapts therefor at the oftices of the Morteaaes pnnediately zpon payinent, and shoukd the Mort-
zavor fail to pay such taves and assesenents when the same shall fadl dues the Mertzacee may, ot ity optien pan the same and (harge
the amotnts so paitd to the mortoase debt and colleat the same under this mortaase, waith intenet . above provided.

T That if this mortesce seores a “constrsction loan™. the Mortvazer sarees that the proopel amosnnt of the i tebtedness hereby
weetired] bt Lo (idhoirsed to the Murtvacor in periedic padents, as constinction prodiesses, in aovundance with the terms and condi-
tions of a Comtrnction Loan Avrevinent which is separately eaccuted bt is nade o part of this mortgage and incurporated herein by
reference.

S That the Mortwasor will Lot further enomnber the prosies Bose descnbedsathont the prior consent of the Mortaacee, and
Jould the Mortuacor su ennmlbar sich precases the Morteaser may, ot sts option dedlare the indebteadness Lereby secured to be
mnediately due and pasable and may smetitute any proveedings necesseny to collect sad indebtaedness.

9 Thit should the Mortoavor alienate the mortvaged premises by Contrect of Sale Bond for Title. or Devd of Conveyame, and
the within mmorteare ielebtediess s not paid in full the Mortrasor or b Purchaser <hall Be reguired to file with the Assouviation an
application for an assumption of the morteace edebtedness. pay the reawonable costoas requiredd by the Assoviation for processing the
assnmption furnish the Association with a copy of the Contract of Sales Bond for Title oz 2l of Connverance, and have the interest
rate on the loan balance existing at the tone of transfer modificd by mmorcasing the interest rate on the sanl loan balance to the maxi-
niun rate per annnm pernntted to be (harwzed at that time by appbicabde Sonth Cardina Low, or o fesser increase inanterest rate as may
be determined by the Asson tation. The Assooration will notify the Mortoacor or Feis poatchoaser of the new mterest rate and monthly pay-
ments and will toad Bim a new passbeok. Shonbl the Morteawor, or his Purcboe s fal to comph with the provisions of the within
purazraph the Morteagee. at its optiots, may dechire the indebtedness b b wonred to be immedntely due and pasable and may
mstitute any proceedings necessary to collect said indebtedness.

10. That hould the Morteavor {2l to ke pavinents of principal annd mterest as dae on the promissony note and the same shall be
unpaid for « pezrod of thirty €300 davs or if there should be any fashure to comph with ol ahide by ooy bavi-laws or the charter of
the Morteavee, or any stipulations ~t ont in this eortdeae the Mortoacee ot ity ohtion ey wite fo the Morteaor at firs last known .
address wiving him thirtv @ 303 davs in which to rectifs the <aild det it ae? chonl] the Mestoazor fal to rectify waid defanlt within the .
said thirty dans the Mortimezee, s at ats option, i sease the interest rate o the T Bdarce for the seinainima term of the loan or
for a lesser terne to the mavmnm rate per arcain pertetted to be Charced at tha troe T apploible soath Carohina Low, or 2 lesser
increase rate as sy be determined by the Ao ition The monthly payoaonts sall Beadisteald avcorndimaly

o

11, Thaat hoenhE the Mortzesor ol to mode pavne nte of prisopal st mterest acsbine e the protaissony wote aned Jionkd any monthly
mntallment Decome past doe for 4 pered iu eveess of 13 dave the Mortoacee i collin t ot hte e pot to encennd an amount
equal to five (377) per contum of any sach post Qi installiment dnoonder to cover the extra eapense e vient to the handhing of such
dehinguent pavinents.

e

12. That the Morteavor hercby ovens to the Morteagee, i3 sto o ssnrs el assirrs BV the rents destees awl profits aceming from
the mortwared premises retairang the peht to collect the same so bane s the bt fioncba e tred v et o arrears of pavment. bt
should anv part of the principal indebtedness, or interest, tives, or bire anesrance premsens, b poast dee md anpaid the Mortgagee
may without notice or further proceedings tibe over the mortaged e nses i the Gl B awcnpied Ty tepnt or tenants and
collect said rents ardd profits ard applv the s to the andebtedness Lo wecnned aathont Todebty e aceeant for anvthing more
than the rents and profits actially collectedd, Tews the cost of collction el tonant s anthozized npone requiest by Mortgagee. to
make all rental pavments direct to the Morteavee withant Tabadity to the Motcacor sl Letddi=l o the contrary by the Motgavee: 1
ared should said premises at the time of such defanlt e oconpied By the Motz e the Marteazee aen apply to the Todee of the
County Court or to any Judee of the Corrt of Common Pleas who «hdl e osnlont o prvssline i the commty aforesaid for the appoint-
ment of a receiver with anthority to tike poscession of il premises and colbect snsch rents Lnd probits, applyine saidd rents, after pay-

ing the cost of cullection, to the mortvase debt withont ladabte GO accomnt for oathing more e the rents ate] profits actenlly
collected.

13. That the Morteagee at its option. may require the Mortzazor to po to the Mortvagee, on the firs dav of cach month until the
note secured hereby is fnlly paid, the follossineg sams in addition to the pavnents of principal aned interest pronided in said note: a smn
equal to the premiums that will neat become due and pavable on policies of neortoase griaranty insarance f applicahle), fire and other -
hazard insurance covering the morteaged property. phis taves aned assossmonts neat die on the sortaazed premises fall as estimated by
the Mortwawee) less all sims already pand therefor divided By the nmber of mosths to ebapee Before one neonth prios to the date when
arch premims taves and assessments will be dioe and payables such s to Be el by Monteazee to pan waid preminms. taves and
‘[‘K'\'l“ll assessments, Shonhd the se pavments eveeet! the amonnt of navIne it .!tfll.]”) mmade Ty e Mortoasee forr taves, assessments. or
itsnrance premiums, the eacess may be credited by the Morteagee on subsegient paments to heoan whe b the Maortcavor: of, however -:]
<aidd suns shall be insufficient to make said pavments shen the same Jiall Lecenne die aned pacdidel the Mortracor <shall pay to the "Ni
L Mortrares any amonnts necessary te make up the deficiencv, The Mortzazor forther acrees that ot the end of ten vears from the date I -t

hereof. Mortgages mav. at its option apply for renewal of mosteaze somanty or sinshie inairnce nf applicable covering the balance
then remiainiog Jdie on the merteage debt and the Morteagor mav at it aption, payv the wnele presninm repiiresd for the remaining
sears of the term or the Mortzagee mav pay such preminm amd aded the Gume to the marte e debt nw hic b event the Morteacor <hall [0
repav to Morteavee sich preminm pasment, with interest. at the rate specificd dn sl promiseeny notes in o egnd monthiy installments o
4 over the remaining payvment penod. (')1

Pave 2




