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TOCGETHER with aft and singalar the rights, menbers, hereditamaents. and appurtenanoes to the sarne Lelomang or inoany way
imcident or appertaiming, including all budt-in stoves and efrigerators, heating. ar conditiotane, pluabing and electneal $ntures wall
to wall carpetingg, fences and pates. and any other equipinent or fintures now or Lereafter attacbad. connected o fitted in any tenner,
"} bt'iu;i! the intention of the parties hercto that all such fixtures and equipment, other than henschold farture. be considered 4 part of
the realty.

TO HAVE AND TO HOLD ali and singular the said premises unto the Mortpaygee. its successors and assivns forever.,

The Mortgagor represents soxd warrants that said Mortgagor is seized of the above desenbed premises in fee sunple absolute; that
the above described premises are free and clear of all liens or other encambirnces; that the Mortuavor s Lawfully conpowered to con-
vy or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgayres, its successors gnd assigns,
from and against the Mortgagor and every person whomsoever lawfully Cliinung or to chaim the saine or any part thoereof,

THE MORTGACOR TOVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which mayv be advanced hercafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premivins, repairs or other such purposes pursvant to the
provisions of this mortgage. and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgavor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes. am! all suuns so advanced shali bear
tnterest at the same rate or rates as that provided in said note unless otherwise ayreed upon by the parties amd shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erceted, insured
against loss by fire, windstorm and other hazards in a sumn not less than the halance due hereunder at any time and in 2 company or
tumpanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of instrance to the Motteape: and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include Joss pavable (lases in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered menl: aixd should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mutravee may cause
such impro snents to be insured in the name of the Mortgagor and reimburse itself for the cost of such isurance, with interest as

hereinabove provided.

4. That the Morntgagor will keep all improvemnents upon the morteaged premises in good repair, and should Mortgagor fail to do
»0. the Mortzagee may. at its option, enter upon said premises and make whatever repairs are necessary and charge the eapenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance ard maintenince of insurance upon the life of any person obligated
unden_' the indebtedness secured hereby in a sum sufficient to pay the morteage Jebt. with the Mortzavee as benefictary, and if the
gni‘:mums are not otherwise paid, the Mortgagee may pay said premiuins and any amount so paid shall becoe a part of the mortgage

ebt.

6. That Mortzagor agrees to pay all taxes and other public assessmients levied suainst the mortgaged preniises on or before the
dise dates thereof amd to exhibit the receipts therefor at the offices of the Morteagee immediately upon pasment, and should the Mort-
gagor fail to pay such tuves and assessments when the same shall fall due, the Mortgaree may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortiare, with interest as above provided.

7. That if this mortgage secures a “construction loan”. the Mortsavor agrees that the pnincipa] amount of the indebtedness hereby
sured shall be dishursed to the Mostgagor in periodic payments, as coustruction progresses, in accordance with the terms and condi-
tu;ns of a Construction Lo:n Agreement which is separately executed but is nade a pant of this mortgage and incorporated herein by
reference.

5. That the Mortezazor will not fusther encumber the premises above desenbed, without the prior consent of the Mortgagee, and
should the Mortiavor so encumber such premises the Mortgagee may. at its option. dedare the indebtedness hereby secured to
immediately Jdue ard pavable and may institute any proceedings necessary to collect said indebtedness.

9. That shouk! the Mortgagor alienate the morteaged premises by Contract of Sale. Bond for Title, or Deed of Convevance, and
the within mortgayge indebteduess is not paid in full. the Mortwagor or his Purdhaser shall be reguired to file with the Assodiation an
application for an assumption of the mortzave indebtedress, pay the reasonalile cost as reqguired by the Assojation for processing the
assumption. furnish the Association with 2 copy of the Contract of Sale, Bond for Title. or Deedd of Convervance, amd have the interest
rate on the loan halance existing at the tine of transfer modified by indreasing the interest rate on the sairll loin balance to the maxi-
inn rate per annum peonitted to be charged at that time by applicable Soath Carolina Law, or a losser increase in interest rate as may
be determined by the Association. The Association will notify the Mortzacor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passbook. Shonld the Mortgavor. or his Purchaser. a1l to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness hereby secnred to be immedigtely due and payeble and may
institute any proceedings necessary to collect said indebtedness.

10 That should the Mortzagor fail to make payments of principsl and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days or if there should be any faitlire to comply with and alude by any by-laws or the charter of
the Mortgavee, or any stipulitions set ont in this mortzage the Mortuazee. at ity option may write to the Morteagor at his last known
address giving him thirty (30} days in which to rectify the ssid defandt snd ookl the Morteavor fail to rectify said defanft within the
said thirty davs. the Morteatee, mavy  at its option, incresse the interest rate on the lown halince for the ramaining term of the loan or
for a lesser term to the manimum rate per annom pernitted to be charaed at that tine by applicabile Sonth Curolina law, or a lesser
increase rate as may be determined by the Association The nenthly pavients will be adinsted accondingdy.

11, That should the Mortgagor £l to make payments of principal and interest o die on the promissory note and should anv monthly
installment becnme past due for a period 10 excess of 15 dass. the Morteawe oy collect o late (berze”™ not to exceed an amourt
equal to five (377 ) per centum of any such past due installment in order to cover the eatra evpense incident to the handling of such
delinqquent payments.

12, That the Mortgagor hereby assigns to the Mortzagee, its successors and assigns. all the rents issues el profits accruing from
the mortzaged premises. retaming the right to collect the wume so Yone as the debt hereby seGired ic not in ancars of pavment. but
should any part of the principal indeltedness. or interest. taxes, or fire mstrance preminms, be past due and unpaid. the Mortgagee
may without notice or further procecdings take over the morteaged prenuses, if they shall he oconpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereln wcured, withont liability to account for anvthing more
than the rents and profits actually colicited. Yess the cost of collection and any tenant is anthorized vpon request by Mostgagee, to
make all rental payments direct to the Mortgavee withont Lability to the Meonteagor until notified to the contrary by the Mortgagee.
and should said premises at the time of such defanlt be oconpied by the Moitaazor, the Mataagee my apply to the Judge of the
County Court or to any Judge of the Cournt of Comymon Pleas who shall be resident or presidiog in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of saild premises and collect vieh rents and profite, applving said rents, after pay-
mﬁ t?gdcost of collection, to the mortgage debt without liability ty aciount for amvthing more than the rents and profits actually
collected.

13. That the Mortzagee. at its option, may require the Mortgagor to pav to the Morteacee, an the first day of exch month until the
note secured hereby is fully paid. the following sums in addition to the pasments of principal and interest provided in said note: a snm
equal to the premiums that will next hecome due and pavable on policies of morteage gnaranty insurance £if applicable ), fire and other
hazard insurance covering the mortgaged property. plus taves. and assessmients neat «due on the mortgawed premises (all as estimated by
the Mortizagee) less all sums already paid therefor. divided by the number of mosths to elapse before one month prior to the date when
such premivms. taxes. and assessments will be dne and payahle, such sums to be held by Mortzawee to pay <aid preminms. taves and
special assesunents. Should these payments exceerd the amount of pavments actnally made by the Morteaee for taves. assessmenls. or
instrance premiums, the excess may be credited by the Mortraree on subsequent payvments to be made by the Mortzagor: if. however.
said sums shall be insufficient to make said pasments when the same shall become due and pasable. the Morteagor shall pay to the
Morteagee any amonnts necessary to make up the deficiency. The Mortzavor further ageees that at the end of tenr vears from the date
hercof. Morteagee may. at its option. apply for renewal of mortzage mraranty or similar insurance £if applicable} (overing the balance
then remaining drne on the mortvage debt. and the Mortgagor mav. at its option. puy the <inzle premium required for the remaining
vears of the term or the Morteacee may pay such preminum and add the same ta the morteaze debt in which event the Mortzagor shall
repay to Mortgawee such premium pavment, with interest. at the rate spoecified in stid promissorny notes in eqgreal monthly installments
over the remaining payvment penod.
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