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TOGETHER with all and singular the rights, wembers, heneditamerts amld apputtenaces to the swne belenming or in aty way
incident or appertaining, including a) built-in stoves and refrigecatorns. beatrnna air vossitomna, planbea s and ebaotncal fntares wall
to wall carpeting, fences and vates. and any other cquipnient o firtures tow of hereatter attachied. conzectad o Ltted e aoy manner,
it beimi’. the intention of the parties hereto that all such fintures and equipuient, other than honsehoh! turatine b cunstdered a part of
the realty.

\ TO HAVE AND TO HOLD all and singular the said premises nnto the Mortgager, its suciesson anad asanzns forever.
“l ‘The Mortgagor represents and warrants that said Mortgagor is scized of the above desenbed premses iu fec simple absolute, that
the above described premises are free and ddear of alf liens or other encumbrarces. that the Mortgavor is lawfully empowered to con-
vey or encuiber the same; and that the Mortgagor will forever defend the said pronises unto the Mottiazee, s suceessors atd assigns,
from and against the Mortgagor and every person whomsoever Lawtully clauning o1 to Jdaun the sae o any part thereot.

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness ot denced by said promissory note at the
times and in the manner therein provided.

2. That this mostgage will secure the Mortgagee for any additional sums which may be advancesdt hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursnant to the
provisions of this morntgage, and also for any loans or advances that may hereafter be made by the Mortwavee to the Mortgagor ander
the authority of Sec. 45-55. 1962 Code of laws of South Carolina, as aniensded, or stmalar statutes, amd all sins so wdvaneed shall Lear
interest at the same rate or rates as that provided in said note unless otherwise atend upon by the patties amd shall be payable at the
denrand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be ereeted, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at apy time and i a company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Muortzagere and
ayrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable clanes in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mual woed should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Motgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insursnce, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the morganed premises in good repair. and shonld Mortragor fail to do
so. the Mortgagee may, at its option, enter upon said premises and mahe whatever repairs are pecessan ard ¢churae the eapenses for such
repairs to the mortgage debt and collect the same under this mortgace, with interest as hereinabove provided.

5. That the Mortyagee may at any time require the issuance and maintenance of insurance upon the Life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as benceficiary, and if the

Sregniums are not otherwise paid, the Morigagee may pay said premiums and any amount so paid shall bevome a part of the mortgage
ebt.

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the morteaged premises on or before the
due dates thereof and to extubit the receipts therefor at the offices of the Mortvagee unmediately upon payment, amd should the Mort-
gagor fail to pay such taves and assessinents when the same shall fall due. the Mortgagee sy, at ats option. pay the same and charge
the a:notnts so paid to the mortgare debt and collect the same under this mortzave, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Morteagor agrees that the principal amount of the indelLtexlness bere‘h_}
secured shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-

trons of 4 Construction Loan Agrecment which is separately executed but is made a part of this mortgage and incorpurated herein by
reference.

5. That the Morteavor will not further encunber the premises sbove desonted, without the prior consent of the Mortgagee, and
should the Morteasor so encumber such premises. the Mortgavee may. at ats eption. delare the indebtedniess hereby secured to
immediately Jue and pavable and may institute any proceedings nevessary to collect said indebtedness.

9. That should the Morteagor alienate the morteaged premises by Contract of sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full. the Mortgagor or his Vurchaser shall be required to fite with the Association an
application for an assumption of the mortzage indebtadness, pay the reasonable cust as reuired by the Assusciation for processing the
assumption. furnish the Association with a copy of the Contract of S.ule. Bond for Title. or Dved of Comnevance, and have the interest
rate on the Joan balance existing at the tine of trarsfer modified by increasing the interest rate on the said loun balance to the masxi-
mum rate per annum permitted to be charged at that time by apphicable Sonth Carolina law. or a leswer increase in interest rate as may
be determined by the Association. The Association will notify the Muorteavor or his prurchaser of the new interest rate and monthly pay-
ments. and will mail him a new passbook  Should the Mortzagor, or his Purchaser, fail to comply with the provisions of the within
parazraph. the Mortgagee. at its option. may declare the indebtedness hereby secnred to be immediately due and parable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make pavments of principal anid interest as due on the promissory note and the samne shall be
unpaid for a period of thirty (300 days or if there should be any failure to comply with and alude by any by-laws or the charter of
the Morteagee, or any stipulations set ont in this mertgage. the Mintzawee atats oplion niay write ta the Morteagor at his last known
address giving him thirty ¢ 3) days in which to rectify the <aid debault and shonld the Mortgavor fai} to rectify said default within the
said thirty davs. the Mortzatee, may  at its aption. increase the interest rate on the loan boddince for the remaining term of the loan or
for a lesser term to the manimsm rate per antom pernntted to be chanced at that tune by applicalile South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adinsted accordingly.

11. That should the Mortzavor fail to make poyments of principal and interest 1 due on the promissony note andl should any monthly
installment become past due for a period m excess of 153 days, the Mortuzazee moay collect a “Lite (haree” not to exceed an amount
equal to five (5% ) per centum of any such past due installent in order to cover the extra expense incident to the handling of such
delinquent payments.

12. That the Mostgagor hereby assigns to the Mortgagee, its successors aned awigns all ihe rents issnes. and profits accruing from
the mortgaged premises retaining the right to wllet the same so lonz as the debt herely secnred is not in arrears of pavment, but
should any part of the principal indehtedness, or interest. taves, or fire insurance preminms, b past due and unpaid, the Mortgagee
may without notice or further proceedings take over the morteaged premises, if they shall be ocoupied by a tenant or tenants. and
colfect said rents and profits amed apply the same to the indebtedness hereln secured. withot lialhity o account for anything more
than the rents and profits actually collected, less the cost of collection and any tenant is anthorizedd upon request by Mortgagee, to
make all rental payments direct to the Morteagee. withont lability to the Morteagor uniil netified to the contrary by the Mortgagee:
and should said premises at the time of such defanlt be occnpied by the Maortuazor, the Mortwaree may apply to the Judge of the
County Court or to any Judge of the Court of Comnmon Fleas who shall Tree 1o ~ident or presicding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying saidd rents, after pay-
inlzl lhgdu)st of collection, to the mortgzage debt without Lability t» account tor amthing niore than the rents and profits actually
collected.

13. That the Mortgagee. at its option. may require the Mortzagor to payv to the Morteazer, on the first day of each month until the
note secured hereby is fully paid. the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will next become due amd payvable on policies of mortgate guaranty insurance (if applicable}, fire and other
hazard insurance covering the mortgaged property. plus taxes and assessments neat Jue on the mortwaeed premises (all as estimated by
the Mortsagee ) less 2ll sums already paid therefor. divided by the number of months to elapse before ene month prior to the date when
such preminms. taxes. and asswessments will be due and pavable, such snms to he held hy Morteagzee to pay said premiums, taxes and
special assessments. Should these payments exceed the amonnt of pryments actually made by the Morteagee for taves, assessments. or
insurance nreminms, the excess may be credited by the Morteagee on anbsequent pavments to he made by the Mortgagor: af, however.
said sums shall be insufficient to make said payments when the same shill becomne due and pavable, the Morteagor shall pay to the
Mortzagee any amounts necessary to make up the deficiency. The Mortwacor further agrees that at the end of ten yvears from the date
hereof. Morteagee mav. at its option. apply for renewal of mortgage cuaranty or similar insuranee {if applicable} covering the balance
then remaining Jdue on the morteage debt and the Morteagor mav. at its option, pay the single preminm reguired for the remaining
vears of the term. or the Mortgagee mav pay such preminm and add the same to the morteage bt in which event the Mortgagor shall
trepay to Mortoagee such premium payment. with interest. at the rate specified in wid promissory note. in equal monthly installments
over the remaining paviment perntod.
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