TOGETHER with all ardd smvnlar the righits, members, hereditocents snd appastonasces to tha s el or an aby way

tnvident or appertaining, mchzdine Al Biadt-in stoves and retozeratons beating e cenehition e plhisdans aed ectnoal tntnres wall
to wadl carpetinge, tences and gates. and amy other cquipment or bisntures ness o hereatter atteched o nected op Bitted 1 Ly mnanzacer,
r it being the intention of the pattios hereto that all such fntures and egmpient. other then honsebol D fontse be consedoiala put ot
the realty. I

TO HAVE AND TO HOLD all and singular the said premises nuto the Morteagee, s snccessons aind assigns forever.

The Mortgavor represents and warrauts that said Mortuagor is seized of the sbove desandad promises in fee siuple absahute, that
the above described pretaises are free and clear of all Liens or other encnnbrances: that the Morteazor o Lwtully enpowerad to con-
vy or encumber the same; and that the Mortgagor will forever detend the wid premses unto the Moitleiee, it successons and assigns,
from and against the Mortgagor and every person whomsoever lawlully climmme or to (i the sane o any paet thereot

THE MORTCGACOR COVEXNANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebteduess evidenced by said promissory note at the
timies and in the mauner therein provided,

2. That this inortgage will secure the Mortgagee for any additional sums which may be advancad hereafter, at the option of the -
Mortgagee, for the payinent of taxes, or public assessments, hazard insurance preminms, repairs or other such purposes pursuant to the
provisions of this mortgage. and also for any loans or advances that may hereafter be made by the Morteaeee to the Mortaagor vnder
the authority of Sec. 453-35. 1962 Code of laws of South Carolina, as wmended, or similar statutes. and olf sums so advaneed shall baar
interest at the same rate or rates as that provided in said note unless vthenvise avrecd upon by the partios and shall be pavable at the
. demnand of the Mortgapee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvenents on the mortgaged premises, whether now existing or hercatter to be eree ted, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due herennder at any tiue aud ina company or
companies acveptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of isurance to the Monteauee and
axrees that all such policies shall be held by the Mortgagee should it so require and shall mdlude Toss pavable clanses o favor of the
Mortrages; and in the event of loss, Mortgagor will give immuliate notice thereof to the Mortzagee by reigistered nials and shonld the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such invurance, then the Monteasee may canse
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost o such insurance, with interest as
hereinabove provided.

t. That the Mortravor will keep all improvements upon the mortgaged premises in good repair, and should Morteator fail to do
so. the Morliagee may. at its option, enter npon said premizes and make whatever repairs are necessary and durse the expenses for such
repaies to the mortgage debt and collect the same under this mortzage, with interest as hervinabove providal

5. That the Morteagee may at any time require the issuance and mmaintenance of insurance upon the life of any person oblivated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneticiary, and if the

Srcmituns are not othernwise paid, the Mortgagee way pay said premiums and any amount so paid shall Betone a part of the mortgage
ebt. A S A

6. That Mortgavor aurees to pay all taxes and other public assessments Yevied against the mortaaged premises on or before the
due dates thereof amd to eahibit the receipts therefor at the offices of the Morteagee immediately upon payment, and shonld the Mort-
wator Fail to pay such taves and assessments when the same shall fall due, the Morteagee mas, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgaee, with interest as above provided.

7. That if this mortzage secures a “construction loan™, the Mortwavor avrees that the prindipal amonnt of the indebtedness hereby
s nred shall be dishursed to the Mortgagor in periodic payments, as construction progresses, i accordance with the tesms and condi-
tions of @ Construction Eoan Agreement which is separately executed but is niade a part of this mortgage and incorporated herein by
reference.

S, Thut the Mortrazor will not further encumber the premises above deseribed, without the prior consent of the Moitgagee, and
should the Mortwavor so encumber such premises, the Mortgaree may. at its option. dilare the indebtedness hereby secured to
immediately due aud pavable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortwavor alicnate the morteased premises by Contract of Sale. Bond for Title, or Deed of Convevance, and
the within mortgage indebtedness is pot paid in full. the Mortagor or his Purchuaser shall be reguired to file with the Association an
application for an assumption of the mortuage indebtedness, pay the reasonable cost as reqguired By the Association for processing the
assumption furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Convevance, and have the interest
rate on the loan bhalance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicalde Sonth Caroling Liw, or 4 fesser increase in interest rate as may
be determined by the Association. The Association will notify the Morteavor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness hereby secured to be immediately due and parable and may
institute any proceedings necessary to cellect said indebtedness.

10. That should the Mortgavor fail to make pavments of principal and intercst as due on the promissory note and the same shall be
unpaid for a period of thirty {30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipnlations set out in this merteage, the Morteavee, at its option. may write to the Morteagor at his last knewn ST
address giving him thirty {30) davs in which to rectify the said defanlt and shonld the Morteacor fail to rectify said default within the
said thirty davs. the Mortegavee, mav. at its option, increase the interest rate on the loan balanee for the remaining term of the lean or
for a lesser term to the mavimuin rate per anam permitted to be chargeal at that tiue by applicalile Soath Carolina law, or a lesser
increase rate as may be determined by the Associstion. The monthly pasments will be adinsted accordingh ]

F1. That should the Morteasor fail to make pasments of principal anl interest s dae on the promisory note and shonbd any monthly
installment become past due for a pericd in excess of 153 dazs. the Mortzawee may collect a “late charge”™ not to exceed an amount
equal to five (59 ) per centum of any such past due installment ir order to cover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortzagor hereby assigns to the Mortuagee, its successors and assigns all the rents. issues. and profits accruing from
the mortgaged premises. retaining the right to collect the same o long as the delit hereby secured s not in arrears of pavment. but
should any part of the principal indebtedness, or inferest. taxes. or fire inswrance preminoms, be past due and unpaid. the Mortzagee
may without notice or further proceedinegs take over the mortwaged premises, if they shall Te occupied by a tenant or tenants, and
collect said rents and profits and apply the same to the indebtedness hereby secnred. withont lability te account for anything more
than the rents and profits actually collected, less the cost of collection amd any tenant is anthorized. upon request by Mortgagee. to
make all rental payments direct to the Mortgavee. withont liahility to the Morteavor, nntil notified to the contrary by the Mortgagee:
and should said premises at the time of snch defanlt be occupied by the Morteagor. the Mortezacee may apply to the Judee of the
County Court or to anyv Judge of the Court of Common Pleas who shall e resident or presiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents and profits. applving <aid rents. after pay-
in\!zl the !l‘OSl of collection. to the morteaze debt without liability t acconnt for rnthing more than the rents and profits actually
collected.

13. That the Morteagee. at its option. may require the Mortyastor to pav to the Morteacee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the pavments of principal and interest provided in said note: a sum -
equal to the premiums that will neat become dite and pasable on policies of morteaze waaranty insurance §if applicable), fire and other
hazard insurance covering the mortgzaged property. plus taxes and assewsnients neat e on the morteaved premises £all as estitnated by
the Morteagzee) less all sums already paid therefor. divided by the number of monuths to elapse before one month prior to the date when
such preminms. taves. and assessments will be due and pavable, such sums to B hell by Mortvavee to pay <aid premimns, taxes and
]

special assessments. Should these pavinents exceed the amonnt of pryments actially made by the Morteaaee for taves, asvessments. or

insurance preminms, the excess mayv be credited by the Morteasee an aihsegquent payments to be nede by the Mortgagor: if. however.

said sums shall he insufficient to make said payments when the same shall become due and paoable. the Morteacor shall pay to the .
L Mortiagee any amounts negessary to make up the deficiency, The Morteacor further azrees that at the end of ten vears from the date J

hereof. Mortgagee may, at its option. apply for rencwal of moteave gnaranty or sinlar inserange i applicable Govering the balance

then temaining die on the morteave debt. and the Mortragor mav st its aption. pay the sinel- premipon regnired for the remaining o)
vears of the tenm or the Mottzacee may pav such preminm and add the ime to the monteaee bt in which event the Morteazsor dhall ol
v] repay to Morzagee wch premiom paviment. with imterest. at the raie apecified in cdd promisaon notes in apad monthly installments ol
aver the remaining payiment peqtod, - <
L
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