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mttereat puaceble under the

2o That, together with, and in wddition to, the =oathly poscents ol PrEncial and

terms of the note secured herebyv, he wall pov o to the Mortpopee, on the bt day of eoach oonth antnl thee satd note
is fully paid, the following sums:
CAn usont suffnosent oo provnde the B Lder baese F owath g i e R Y S 3 B D UL TR T T
ment and the node secured herely are nmire-d o oa o nrthly charpee i Tiel 1 O rT e ittt o pTetnot.oalori

held by the Secretary ot Hogean, and Urban [Deved e, g £l e

(D I andd S0 lone as sard note o even date and thes instrurent are inedted oroaree fernsured wnder the provi- 1uns of the
Natronal Housing Acr, an orount sufficrent to o accen glate 1n the hands ot the holder ne ol soonth porrer to ats due
Jate the unnual ooortpage msuranc e pres 1 order to provnde such Belder wath tunds 1 pay wuch prenioe tao the
Seoretary of Heusing and Urbian Develog

Regpulatioas thereunder, or

G M and se Lo ax o sand note of even date and this pnstrusent are held by the Bevretary of Housing and Urban De
veloprent, a coonthly chakge o et of a8 sGftpdee msurance precaumy which shall e inoan
twelfth (1 120 of vnc half (00 per contum of the- averape cutstandingy balence due on the note
into acvount delinquencies or PIUPay menis,

Tent pursuvant tothe Not: nal H o owsinge Aot s armended, andapptiable

amount egaral to o onee.

voriputed with at tuking

fh1 A sum equal to the ground rents, iff any. next Jdoe, plus the premioms that Wil next hecom

e due und pavable on poltcies
of fires and cther harard 1insurance covering the martpayed property . pla

s taxes and assessments next due on the morigaged
property (all as esticated by the Mortpagee) less all suws already patrd therefor divided by the au~-ber of =onths to vlapse
and sssess™ents will hecome delinquent,
such wums= te be held by Mortpapee 1n trust to payv said pround rents, premums, ot

Befire ne (1) moath prior to the Jale 2hen such ground rents, premiaums, tanes,
axes, unid sprcral axsessments; and
- Al payrments mentioned an the tws preceding sebsections of this paragraph and ol! paveents
sevured hereby shall be added together and the agerepste amount thereaf <hal! be pard by
single pavment 10 be apphied by the Mortpagee to the foilowing 1texms in the order set foorth.

- be made under the note
the Mortpupor cach month 1in oo

D) presaus charges under the contract of insurance with the Secretary of Housing and Urbun Develpeent

: , . ur menthly
charge (in Heu of mortgage insurance premium), as the case ~av be;

(D raxes, special assessments, fire and ~ther hazard INSUTUNCE Premiums,

PNITAL DY nterest on the note secured hereby, and

(VY amortizatien of the principal of said note.

Any deficiency in the amount of any such apgregate monthly payvment, shall. unless made good by the Mourtgapor prior to
i'-;(- x.iuv datgj'of the next suff 'rr.en(,4£'?;ntu:e an event of default under this mortgage. The Morigagee may collect a
Hlate charge’’ not to excoed Rcents for cach dollar {(S1) of each pavment more than fifteen (153 davs in arrvars to
cover the oxtra expense nvolved in handime detinquent payvments.

3. 11 tne total of payments made by the flortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the bMlortgagee for taxes or assessnents or insurance premiums, as the case may be, such excess, if the
loan is current. at the opution of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If. however. the monthly payments made by the :1ortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments. or insvrance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness. credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under {b) of paragraph 2 preceding. as a credit against the amount of principal then remaining vwapatd under the
note secured hereby. and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes. assessments. water rates. and other governmental or municipal charges, fines,
or impositions. for which provision has not been made hereinbefore, and in default thereof the Morigagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other payvments for taxes, assessments, or the like. the
Mosrtgagee imay pay the same, and all sums so paidshall bear interest at the rate set forth inthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or pet-
mit z2ny waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
mayv be required from time to time by the Mortgagee against loss by fire and other hazards. casualties and contin-
gencies in such umounts and for such perieds as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for pavment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss pavable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who mav make preof of
loss if not made promptly by Mortgagor. and each insutance companv concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly. and the
insurance proceeds. or any part thereof., mayv be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby. all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he herebv aussigns all the rents. issues. and profits of the mortgaged premises from and after any de-
fault hereunder. and should legel proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and profits. who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
rents. issues. and profits. towatd the payvment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the danages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby temaining unpaid, are hereby assigned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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