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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

L
¢ MODIFICATICON & ASSUMPTION AGREEMENT =
[N
z STATE OF SOUTH CAROLINA Loan Ac¢count No.—- . -— Ot
€ COUNTY OF GREENVILLE ) o.
t
L WHERFEAS Fidelity Federal Javirgs and Loan Association of Greenville, South Carolira, hereinafter referred to as the ASSO. e
™ CIATION. is the owner and holder of a promissory note dated February 20, 1976 .. executed by - Dallas L. i
Silverthorne and Angela B. Silverthorne -———in the original sum of £.34,750.00 bearing t ——
. 9 ot 74, Glendale
interest at the rateof . - . _____ “c and securgd by a first mortgage on g remiszes beinyg knowan as L LY | ’
I1{1i., Plat Book 4 R, pages § éa Greenv Efe County.

T e 220 % which iz recorded in the RMC office for

Greenville County in Mortgage Book - - _]—;-_3_6:01 ————, page — 616 -— eo—, title to which property is now being transferred

to the urdersigred OBLIGOR(SY, who has (have) agreed to assume ~a'd n*ortr"aze lsan ard to pay the balance due thereon; and
WHEEEAS the ASSOCIATION has agreed to said transfer of ownerszhip of the mortgared premises to the OBLIGOR and his

assumption of the mortgage loan, provided the interest rate on the balance duté&%{mm -3 % to a present

rate of — 8- 3/47 -, ARNRGIGAARL RN RBRAGM DO nRM

NOW, THEREFORE, thiz arreement made ard entered into_this:'zﬁgi—:}-1 day of _ Auqus-t---- ————— I‘L?—Z__ by and between
the ASSOCIATION, as mortgagce, andonarles E. & Linda L. Humphrys_ ,
as aszuming OBLIGOR,

WITNESSETH:

In consideration of the premises and the further sum of $1.00 paid by the ASSQCIATION to the OBLIGOR, receipt of which is
hereby acknowledged, the urdersigred parties agree as follows: (ae reas-—

(1) Tkat the loan balance at the time of this azzumption is §--34-,385.-38 : that the ASSOCIATION is presen _vﬁmmnmn
ing the interezt rate on the balance to .8-3/4 —— . That the OBLIGOR agrees to repay said ohliration in monthly instaliments
of & 275.16 each with payments to be applied first to interest and then to remaining principal balance due from meonth to

month with the first monthly pavment being due - — September 1st ]‘1-71
{2) THE UNDERSIGNED agree(s) that the aforezaid rate of interest on this ob igation may from time to time in the discretion
of the ASSOCIATION be increazed to the maximum rate per annum permitted to be charged by the then applicable South Carolina

law. Provided, however. that in no «vent shall the maximum rate of interest excead e&ghtﬂﬁ& 3/4__1-‘__8 3/4 per annum on
the balance due. The ASSOCIATION shall send written notice of any increase in inferest rates 'to the la:t known address of the
OBLIGOR(S) and such increase shall hecome effective thirty (30) days after written notice is mailed. It is further agreed that the
monthly instailment pavmentz may be adjusted in proportion to increments in interest rates to allow the obligation to be retired
(U¥n full in substantially the same time as would have occurred prior to any cscalation in interest rate.
. (3) Should any installiment payvmert becone due for a period in excess of (15} fifteen days, the ASSOCIATION may collect a
“LATE CHAEGE" not to exceed an amount egual to five rer centum (377 of any such past due installment payment.
> t4) That all terms and conditions as set out in the note and mortgage shall continze in full force, except as modified expressiy by
"this Agreement,
{5) That this Agreemen* shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

heirs, successors and assign
IN WITNESS WHE RFOF the parties hereto have cet their hands and seals this — 20&hdav of —-August——, 1927,

‘}“ "”“eme “f'i\ (- N ‘ Fl@z ﬁsy rRarf/Ea ASSQCIATI
N PV ivirdil oo ol
\‘ \\L' . vt B BY:75CK H. Hl‘tche] /2

__Z;a‘; L:C_sz.z.—_/ffj /<, g/u . S (SEAL)

! ) ,-/»; &N <
- - '—'—L'_’_"—M— - ,l‘.,’ 2 = o a‘l _“____>_'__ il st _1 -
ifj nd/ . Hump rys “‘9&’,/ (SEAL)
— éa 2 %'— = (SEAL)

_ Charles PovaismpPiE

COXNSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In censideration of Fidelity Federal Savirgs and Loan Association’s consent to the assumption outlined above, and in further
consideration ¢f One dollar (£1.00), the receipt of which iz hereby acknowledged, I (v.\e) tho undersigned(s) as transferring OBLI-
GOR(S) do hereby consent to the terms of this Moedification ard Assumption Aiaem}» zree o,h 1

(SEAL)

N ‘L(«..L.-.LLILL [ AN /- E
Angéla B. Sllverthorne (SEAL)

L=r” . —m S (SEAL)

e — (SEAL)
Tranzferring OBLIGOR(S)

STATE O}‘WH CAROLINA )
COUNTY OF GHMDERINEN )CRAVEN

Perzonally appeared before me the under:igned who made oath that (s)he =aw

PROBATE
Linda L. Humphrys, one

of the assuming obligors

RV-27 ]

T |

sign, seal and deliver the forepgoing Agreement(3) ard that (s)he with tl"e other subscribing witness witnessed the execution thereof.

SWOB\' tp. before me this [0
451"-/—» da§ of - épn_»ur e 10 4& fg
N AR N R Pre _2.3___ :E- .. _(SFAL) ) [ <
(\otazj_\‘ Pul.lit for;mﬁ’{arolma : - -
My commissind expires: J P : o '
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