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TOGETHER with all and singular the rights, members, hereditaments, arad appurtenazes o the same Iwlonging or in any wa
incident or appentaining, ir<luding all built-in stoves and refrigerators. heating. air conditioning, plambing and eledtnead fistures. wa
to wall carpeting, femovs ardd gates. and any other egquipment or fistures now or hereafter attachead. connatad or fitted 1noan
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i; bein;l: the intention of the partics hereto that all such fistures and equipieent, other than houschold hunitare, be u)!hi‘fr(('j a pant of
the realty.

TO HAVE AND TO HOLD all and singui.u the said premises unto the Mortgagee, its suaessois :_md assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seizaed of the above descnbald premises in fov simple absolute; that
the above described premises are free and clear of all liens or other cacumbrarces; that the Mortgagor is Law fully empowerad to con-
vey or encumber the same; and that the Mortgagor will forever defend the Qid premises unto the Moitgager, its suciessors atnl assigus,
from and against the Mostgagor and every person whomsoever Lawfully claiming or to <laim the same or any part thereof.

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs o other such purposes pursnant to the
provisions of this mortgage, and also for any Joans or advances that may hereafter be made by the Mortgagee to the Mortgagor umler
the authority of Sec. 45-35, 1962 Code of Liws of South Carolina, as amended, or similar statutes; ar«l all sumis so advacad shall bear

interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demamd of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the imptovements on the mortgage! premises, whether now existing or hereafter to be ereched, insured
against loss by fire, windstorm and other hazards in a sumn not less than the balarke due hereunder at any time amd in a company ot
cotnpanies accepiable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insuraae to the Mortgagee a
azrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable dausws in Laver of the
Mortgagee; and in event of Joss, Mortzagor will give immadiate notice thereof to the Mortgaxee by registered mail, and should the
Mortgagor at any time Fail to kecp said premises insured or fail to pay the premiums for such insurance, then the Motgagee misy cause

such improvements to be insured in the name of the Mottgagor and reimburse itself for the cost of such imsurame, with interest as
hereinabove provided.

1. That the Morigager will keep all improvements upon the mortgaged premises in good repair, and should Mortzazas fail to d
so. the Morteagee may, at its option, enter upon said premises and make whatever repairs are nevessary and Charge the expoenses for such
repairs to the mortgage debt and collect the same under this mortgayge, with interest as hereinabove provided.

5. That the Mortzagee may 2t any lime require the issnance ard maintenance of insurance npon the hif: of any person obligated
under the irdebtedness secured hereby in a sum sufficient to pay the mortgage debd. with the Mortgager as bestficiuy, and .if the
Sr;’miums are pot otherwise paid, the Mottgagee iy pay said premivms and any amount so pail shall bevome 2 part of the mortgage

ebl.

. 6. That Mottgavor agrees to pay all taves and other public asscnments kvied azainst the mortgaged premises on or before the
due dates thereof aml to exhibit the roveipts therefor at the offices of the Mortgagee immedistely npon payuent, aml should the Mort-
gagor fa1l to pay such taves ard asseastents when the same shall fall due, the Morizagee may, at its optivi. pay the same and charge
the amcurts so pail to the mortgave debt and collect the same under this mortgaze, with interest as alove providel.

1 That if this morteage secures a “construction loan”, the Morteavor agrees that the priueipal amount of the ircdebtedness hereby
sexured shall be disbursed to the Mortgagor in periolic paymnents, as wotstiuction progicsses, in accondance with the terms and: condi-

tkins of 2 Coustruction Loin Agreement which is separately executed but is made 2 part of this mortgage and incorporated herein by
reference.

S. That the Mortgazor will not further emcumber the premises above desaribed, without the pries consent of the Mortgagee, and
should the Mortagor so encumber sach premises, the Mortgagee may. at its oplion. declire the indebtedness hereby secured io be
immediately due and payable and may institute any proceedings nevessary to collect said indebtedress.

9. That should the Mortgagor alienate the mortgaged premises by Contradt of Sale. Bened for Title, or Deed of Conveyance, and
the within mortgage irdebtedress is pot paid in full, the Mortgagor or Lis Purchaser shall be required to file with the Association an
application for an assumption of the mostage indebtedness, pay the reasonalle ost as reguired by the Association for processing
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title. or el of Corveyance, and have the interest
rate on the loan balance evisting at the time of transfer modificd by i reasing the interest rate on the said loun balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carclina law, of a Tesstr ircrease in interest rate as may
be determined by the Association. The Association will ntify the Mortavor or his purchiser of the new interest rate and monthly pay-
ments, and will mail him a new passhook. Should the Mortgagor, or his Purchawr, fail to comply with the provisiens of the within
paragraph. the Moitgagee, at its option. may declare the indebtedness horeby securad to be inumediately due and payable and may
institute any proceedings vecessary to collect sanl indebtedress.

10. That shoul the Mottgagor fai) to niike payments of prircipal am! interest as due on the promissory note and the same shall be
unpaid for a period of thirtty (30) days. or if there should be any failure to comply with ar«l abide by any by-laws or the .charter of
the. Mortgagee, or any stipulstions set out in this mostgage. the Mortzagee. at its option. may write to the Morteazor at his Last kyown
address giving hin thirty {30) days in which 1o rectify the said default and shoull the Morteayor fail to ren tify said default within the
siid thirty dass. the Morteazee, inay. at its option, icrease the interest rate on the loin hahwee for the remaining tenn of the loan or
for a besser term to the mavimum eate per annum permitted to be chargal ot that time Ly appl

ticalle South Carolina law, or a lesser
increase rate as may be determined by the Association The monthly payments will be adinstal accordingly.

11 That should the Mortgagor fail to make payments of principal and interost a5 dize on the promissory vote aml should any monthly
installment become past due for a period in ewess of 13 days, the Morte e iy colleat a “late charge™ not to cxcecd an amourt

equal to five (5% ) per centum of any such past due installinent in order to corer the extra expense incident to the handling of such
delinquent payments.

12. That the Mortgazor hereby assigns to the Mortaagee, its succossors amd assizns, all the rents, issues. and profits accming from
the morteaged premises. retaining the right to collect the same so lone as the debt hereby sevaral s ot in arrears of payment. but
shoubd any part of the principal indditedness, or interest, taves, or fire insurarce preminms, be past due and unpaid, the Moitgagee
miy without notice or further proccedings tale over the mortgaged premises, of they shall be ocenpied by a tenant or tenants, and
collect said rents and profits and apply the same to the indebtedness hereln secural, without Tability to account for anything more
than the rents and profits actually collected, less the cost of collection amd any terant is authosized. upon request by Mortgagee, to
make all rental payments direct to the Mortzazee. withont fability to the Morteacor. until rotified to the contrary by the Mortgagee;
and should said premises at the time of sich defanlt be occupied by the Maortzrzor, the Mortgagee may apply to the Judge of the
County Court or 1o any Judge of the Count of Common Fleas who shall Le resddent or presiding in the county, aforesaild for the appoint-
ment of a receiver with authority to take possession of sakd premises amd collect wich rents amd profits, applying said reats, after pay-

infk"c}wed(mt of collention, to the mortgage debt withont liability ty accomit for amything more than the rents and profits actually
collected.

13. That the Mortzagee. at its option, may require the Mostgazor to pay to the Morteazee, on the first day of cach menth until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal 1o the premiums that will neat become due and payable on policies of mortgage gnaranty inwrance (if applicable), five and other
hazard insurance covering the mortgaged propesty. plus tanes. and assvamcnts net Jue on the mottgaged premises (all a5 estimated by
the Mortzazee) less all sums already paid therefor. divided by the number of months to clapse Tefote one month prior to the date when
such premiums. taves. and assessments will he due and payable, stch sums to be hebl by Moitgagee to pay Sﬂ'i‘? premisms, taves and
special assessments. Shoul these payments exceed the amount of puments actmlly made by the Morteagee for taves, assessments. or
insurance premiums, the excess may he credited by the Morteagee on subiscspient payments to be male hy the Mattaagor: if, however.
said sums shall be insufficient to make said paxments when the same shall hecome due and pazable, the Morteagor shall pay to the
Mortzagee any amounls necessary to make up the deficiency. The Mortgagor further agrees that at the (nd of ten years fiom the date
hereof, Morteawce may, at its option. apply for renewal of mattgage garanty ve simidy invrarce GF applicable) covaring the balance
then remaining due on the mosteage debt. atad the Morteagor mav..at its option, pay the <ingle premivim requiced for the remaining
years of the term or the Mortgagee may pay such preminm and add the same 1o the morteage debt in which exent the Mortzacor shall

repay to Mortragee siuch preminm payment. with interest. at the rate specifind in <aid promiverny note, in egmal monihly installments
over the remaining payment period.
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