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TOGETHER with all and singular the rights, members, hereditaments, aml appurtensrces 1o the same belonging or in 2ny \.uﬂ
incident or apperaining, itadeding all built-in stoves and refrigerators, heating. air conditicning, phimbing and electiical fixtures. wa
to wall carpeting, ferces and gates, and any other eguipment or firtures now or hereaftier attachald. tonnectal or fitted in J“i TULILDET,

iiwbeinjlz the intention of the parties hereto that all such fiztures and equipinent, other than houschiold furniture, be considerad a put of
t rcalty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its snucvessors and assigns forever.

The Mortgacor represents and warrants that said Morteagors is seized of the above describad premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgavor is Liwfully empowered to con-
vey of encumber the same; and that the Mortgagor will forever defend the waid premises unto the Modgager, its successors ardd assivus,
from and against the Mortgagor and every person whomsoever Laiwfully (aiming or to daim the same or any part thereof.

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additiona! sums which may be advanced Lereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance promivms, repairs ot other such purposes pursuatd to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Murigagee to the Morteazor umler
the authority of Sec. $5-55, 1962 Code of Laws of South Carolina, as amended, or similar statutes; aned all sums so advancad shall bear

interest at the same 1ate or rates as that provided in said note unless otherwise agreed upen by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. .

3. That Mortgagor will keep the improvements on the moitgaged premises, whether now existing or hereafter to be er ted, insurel]
against loss by fire, windstorm and other hazards in 2 sum not less than the balance due bereunder ab any time and in a (wnpany or
compinies acceptable to the Mortgagee, and Mortgagor docs hereby assign the poliny ot policies of insurame to the Mutgaree and
ayrees that all such policies shall be held by the Mortgagee should it so require and shall include Joss payable cluises in favor of the
Mortgagee; and in l‘l); event of Joss, Mortgagor will give immediate notice thereof to the Moirtgagee by registered mail; axd should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortyagee may cause

such improvements o be insured in the name of the Mortgagor and reimbuese itself for the cost of such insurarav,
hereinabove provided.

with intetest as

4. That the Mortgagor will keep all improvements upon the mortgiged premises in good repair, aml should Mortgazor fail to do
0. the Mortragee may, at its option, enter upon said premtses and make whatever repains are nevessary ard charge the axpoenises for such
repains to the mortgage debt ard collect the same und_er this mortgage, with interest as hercinabove provided.

5. That the Mortgagee miy at any time requite the issuance. and maintenance of insurance upon the lifc of any iw:mn‘ob!ig.':le_d
under the indebtedriess secured hereby in a sum sufficient to pay the mortdage debt. with the Mortgaver as bernficiary, aml if the

:])r(gniums are mot otherwise paid, the Mottgagee may pay said premiums ardd any amournt so paid shall beconre a pant of the inorigage
ebt.

6. That Morgazor azrees to pay all taves and other public assessments levied against the morteiged premises on or before the
due dates thereof amd to enhibit the receipts therefor 2t the offices of the Motteasce immuliately upon payment, and should the Mort-
wacor farl to pay such taves and assesunents when the same shall fall due, the Mortesvee may, atits eption. pay. the same and clurge
the amonnts so paid to the ortgaze debt and collect the same under this morteage. with interest as above provided.

7. That if this mortgage secures a “wonstruction Joan”, the Mortagur agress that the principal amonrt of the indeltedness hereby
sewured shall b disbursed to the Mortgagor in periodic payinents, as construction progresses, in aocordance with the terns and condi-

ti'l.ihs of a Construction Loan Agreement which is separately executed bat is made a part of this mortgage and incorporated herein by
reference.

8. That the Moertzagor will rot further enoumber the premises alune describiad, without the prior consent of the Moiigagee, and
shouhl the Morteavor so ernnmbar such premises, the Mortgagee may. at ats oplion. declare the indeltedness hereby secured to be
immediately due and payable and may institute any proceedings necessan 1o collat said indebtedness.

9. That shoull the Mottgagor alienate the morteaged premises by Contract of Sale. Bond for Title, or Decd of Conveyane, and
the within mortgage indebteduess is not paid in full, the Mortgagzor of his Purihascr shall be required to file with the Association an
application for an assumption of the mortzage indebteduess, pay the reconable cost as reqguired by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Boud for Title. or Ived of Comeyance, and have the interest
rate on the loan balance existing at the tine of transfer modified by increasing the inturest rate on the sail loan balance to the masi-
mnin rate per annum permitted to be charged at that tinse by applicable South Carolina Low, or a lesser increase in interest rate as may
Le determined by the Association. The Assoniation will rotify the Morteaza or Lis puschaser of the new interest rate amd monthly pay-
ments. and will mal him a rew passtook. Shoald the Mortgagor, or his Farchawr, fal to comply with the provisions of the within
paragraph. the Mortgagee. at its option, may dechire the indebtedness harehy sevuiral to be imediately due and payable and may
institute any proceedings necessary o collect said irdebtedness.

10. That should the Mortgacor fad 1o make payments of principal arel interest as due on the promissory note and the samae shall be
unpaidd for a period of thirty (30) days. or if there should be any failure to comply with and abile by any by-laws or the charter of
the Martgagee, or any stipulations set out in this morigace. the Moilzacee, b its option may waote o the Mortgagor 2t his last known
address giving him thirty (30) days in which to rectily the said default and shoull the Mortzagor £ail to rectify said default within the
said thirty days. the Mortgagee, may, at its option, increase the interest rate on the loan babawe for the renaining term of the loan or
or a lesser term to the mavimum rate per annnm permitted to be chargal at that time by applable South Carclina law, or a lesser
increase rate as may be determined by the Associstion. The monthly payinents will be adjpsted accordinely.

11.. That should the Mottzagor fad to mate payments of principal aral interest as Jdie on the pramisvony note add shonld z2ny monthly
installment become past due for a period in excess of 13 days, the Morteagce ma colicct a “Lite (harsge” not o exceed an amourt
eiqmal to five (5% ) per centum of any sich past due installiment in onler to corer the extra expense i illenst to the handling of such
delinquent payments.

12. That the Mortgagor herehy assizns to the Mortaagee, its successors and assizns all the rents. issues. and profits accruing from
the mortgzaged premises. retaining the right to collect the same so lonz as the debt hercly sevral is not in arrears of piymeat, but
should any part of the principal indebtedness, or interest, taves, or fire itanrance preminms, be past due ardd unpaid, the Mortgagee
may without totice or further procecdings take over the mortgaged premises, if they shall he ocenpiod by a tenant or tenants. and
collect said rents and profits ared apply the same to the irdebtedness herehy seonred, without lialulity to acccunt for anything more
than the rents and profits actually collected, less the cost of collection. aral any tezant is anthorized] npon request Ly Morigagee, to
make all rental payinents direct to the Mortgacee. without liability 1o the Motteacor. untl potifia]l to the wontrary by the Mosrtgagee,
and should said premises at the time of such default be acanpiad by the Mottgacor, the Mortgayzee uny aprly to the Judge of the
County Court of to any Julze of the Court of Commmen FPleas who shall be revident or presisling in the comnty aforesail for the appoint-
ment of a receiver with authority to take possession of sail premises anel collt wich rents and profits, applying said rents. after p.‘;f’-

¥

imi’.k((heedcost of collection, 1o the mortgage debt withont Jiabality tr awonnt for ansthing mose than the rents ansl profits actua
collected.

13. That the Mortgagce, at its option, may requite the Mortgazer to pay to the Mortaaree, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the puyments of principal and interest providded in said note: a sum
equal to the premiums that nill next become due and payatle on policics of murteave gaaranty insurae {if applicable), fire and other
hazard insurance covering the mortgaged property. plus taves. and asu-sstients neat due on the morizigal pramises {all as estimated by
the Mortuagee) less all sums already paid therefor. divided by the nnmber of months to elapse befare one month prior 1o the date when
such premiums. taves. and assessments will be due and payable, such sums to Le held kv Montzacee to pay ui«? preminms, laves and
special assesuments. Should these payments evcerd the amount of puyments actnally made by the Marteazee for taves, assessments. or
insnrance preminms, the excess may be credited by the Mattcagee on snbswaguent payments to be made hy the Morteagor: if, however.
sa2id sums shall be instfficient to make said payments when the same sholl beconie due arel payabile, the Morteagor shall pay -to the
Mortzagee any amonnts recessary to make up the deficiency. The Morteicor further agrees that at the oned of ten yeass from the date
hereof, Mortergee may, at its option. apply for renewal of mortgage guaranty or similar insrarce Gf applicable) covering the bhalarce
then remaining Jdue on the mortzage debt. and the Morteavor may. at its oplion, pay the dingle preminm roguited for the remaining
vears of the terin or the Mortgagee may pay sich premiinm and add the ime to the morteace debt in which event the Morteacor shall

repay to Mortgagee such preminm payment, with intercst. at the rate specifiad in il promisaay note, in erpirl monthly installments
mver the remaining pasment penod.
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