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TOCGETHER with all and singular the rights, members, hereditunents, amd appurtenances to the same Lelonging or in any way
incident or appertaining, including all built-in stoves atad refrigerators, heating. air conditioningg. plambing and clactnieal finturnes \u{l
to wall carpeting, ferces amd gates. and any other equipment or fintures tow or horeafter attrc Bl connacted or Bittad in any manner, . \
it being the intention of the paities hereto that all such fintures and epuipmert, other than houschold firmiture,

Le corniderad 2 part of
the sealty.
| TO HAVE AND TO IIOI.D all and singular the said premises unto the Mortgagee, its sncvessors and assigus forever. |

The Mortgagor represents aml warrants that sxid Mortgagor is svized of the sbove descnbed premises in foe simple absolute; that
the above described premises are free and clear of ali liens or other encombrances; that the Mortgaor is Linfully emipovwered to con-
vey or encumber the same; and that the Mortgagor will forever defoend the wid premises unto the Mortgager, its sucevssors anal assigns,
from and against the Mortgagor and every person whomsoever lawfully daiming or to chim the same or any pat thereol. !

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

'ﬁ"

1. That the Moitgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the ‘ -
times ard in the manner therein provided. : "‘0(

2. That this mortgage will secure the Mortgagee for any additional sums which nay be advanaald heraafter, at the option of the
Mortgager, for the payment of taxes, or public asscssments, hazard insuratwe pramimmns, repairs of other snch purposss punuat to the
provisions of this mortgage, amd ako for any Joans er advances that may hereafter b made by the Morteagee to the Mortgaor under
the authority of Sev. 43-55, 1962 Code of laws of South Carolina, as amendi<l, or similar statutes: aad 2l sums so advanenl sholl bear
interest at the same rate or rates as that provided in said note unless otherwise agrecd upon by the parties and shall be payable at the .
demand of the Mortgagee, unless othenwise provided in writing. :

——

3. That Mortgagor will keep the improvements on the mortgagead premises, whether now existing or hercaftur to be crented, insurad
against loss by fire, windstorm and other hazards in a sum not less than the bilince due hereunder at any time and in a company or
companies acceptsble to the Mortgagee, and Mortgagor Joes hereby assign the policy or policies of insurame w the Mottuagee and -
agrees that all such policies shall be held by the Moitgagee should it so reyuire and shall include luss payable (s m favor of the :
Mortzagee; and in the event of loss, Mertzigor will give immediate notice thereof to the Mortgagee by registered mail; aw) should the :
Mortgezor at any time Fail to keep said premises insured or fail to pay the premiiums for such insurance; then the Mortgages may cause

such improvements o be insured in the nane of the Mortgagor and reimburse itself for the cost of such insuratce, with interest as
hereinaboye provided. : '

, . . . . . }

4. That the Moitgagor will keep all improvements upon the mortgaged premises in xood repair, and should Mortuagor fail to do
so. the Mortgager nuay, at its option, enter upon said premises and make whatever repairs are necessary and charge the expunses for such
repairs to the mortgage Jebt and collet the same under this mortgage, with interest as hereinabove provided.

: i
5. That the Mottuazee may at any fime reuire the issuance amd maintenance of insurance upon the hfe of any person obligated .
under the indebtedness secured hereby in a sum suHicient to pay the mortgage debt, with the Mortgavee as beneficiary, and if the
S:t-miums are not otherwise paid, the Mortgagee may pay said premiums arel any amount so paid shall bocome a part of the mortgage
-bt.
6. That Mortgavor dgrces to pay all taves and other public assessments Jevied against the mortzaged premises on or before the - o

due dates thervof ard 1o exhibit the receipts therefor at the offices of the Morteavee immediately upon payment, and should the Moit-
gagor farl to pay such taves and assessinents when the same shall fall dize, the Mortaagee may, at its option. pay the same ardd charge
the amonnts so paid to the montzage debt and collt the same under this mortaage, with interest as aborve provided.

7. That o this mortzage secures a “wonstruction loan”, the Mortedicor agrevs that the prindipal amount of the indebtedness hereby
sevured shall Le dishursed to the Mortzagor in perixlic payments, as (onstrction progresses, in accordance with the tenns ared

condi-
quim of 2 Comtruction Loan Agreement which is separately executad but is made a part of this mortage and incorporated herein by
reference. ‘

S, That the Morteawsr will pot further encumber the premises above desuribed. without the prior consent of the Moitgagee, and
should the Mortgavor so ercnmber such premises. the Mortgagee inay. at its option. delare the indebtedness hereby secured to be
irnmediately Jdue and payable and may institute any proceedings nocessary to collect said imk‘blcdness.

9. That should the Mortzazor alicrate the mortgaged premises by Contract of Sale. Boned for Title, or Decd of Conveyance, and
the within mortgage indebteduess is not pail in full, the Mortgagor or his Purchaser shall be roquired to hie with the Association an
application for an assumption of the mortzage indebtedress, pay the reasonable cost as required hy the Association for processing the
assumption. furtish the Association with 2 copy of the Contract of Sale, Bord for Title, or Dued of Comveyance, and have the interest
rate on the loan balance existing at the tine of transfer modified by increasing the interost rate on the said Joan balance to the maxi-
s rate per. annnm permitta) to Le charged at that time by applicable South Carolina Law, or 2 kewser increase in interest rate as may
be detenmined by the Association. The Association will notify the Murtzawor or his purchaser of the rew intetest rate and monthly pay-
nients. aral will sl him a new passhook. Shonld the Mortzisor, or his Parchiaer, fal to comply with the provisions of the within
parazraph. the Morteagee. at its option. may declure the indebtedness herely secural to be immalutely due amd payable and may
institute any proceedings racessany to collect said inleltedrness.

10. That should the Mortzacor fail to make payments of prircipal ar interest as die on the promissory note and the same shall be
unpaid for a period of thirly (30) days. or if there should be any falare to comply, with and abide by any by-laws or the charter of
the Mortzavee, or any stipulations set out in this mortgage. the Mortdazee, at its option may wate to the Morteagor at his last known
address giving Lim thisty (30) days in which to rectify the said defanlt aned shoull the Mosteazor fail to rectify said default within the _ C e SN
s3] thirty days. the Morteacee, may. at its eption, irceiise the interest rate on the buan bailance for the ranmining term of the Joan oy
for a besser term to the mavimuin rate por 2nnum poemittald to be chareal ot thit tuoe Fyoapplicalde South Carelina Taw, or a lesser :
ircrease rate as may be detarmined by the Assodiation. The monthly pavinents will be adpited accordingly.

~ FL That shoakd the Monteavor f11) to make payments of pritaipal amd interest s due on the proemissory sote and shonkd any monthly
installment become past due for a period in exvcess of 15 days, the Merteazie may oolhdt 2 7 lte Jduree™ 1ot to evcead an amourit

({llul to firve (5";) pet centum of any s h past due ins[]“"](nt in otlar to cover the eatra CAlW s ircident to the har-dling 0‘ suCh
delinquent payments.

12. That the Mortzazor hereby asizns 20 the Mortgacee,_ its successors aned assizns all the rents jssues. amd profits accruing from
the mottzaged premises. retaining the rizht to colkat the same so long as the debt herehy secnral is e in arrears of payment. but
should any part of the prircipal irelebtedio s, o2 intetest, taves, or fire invirnaee preqinms, Le past e amd unpaid. the Morteagee
may without notice or furthes proceadings tabe vver the mattaaged preises, of they shall e aconpicd Ly a tenant or tenants. and
colfect said 1ents arsd profits ared apply the sanwe to the indebitadness heredn wonral, withont lability to acccunt for anything more
than the rents and profits actmally collected. less the cost of collection arel any tesant is anthorized. npon taguest by Mostgagee, to
make all rental payments direut to the Mortgazee withoot latality to the Mortcisor untd sotifial to the contrary by the Matzacee;
aral should said premises at the time of stch defanlt be occupied by the Mot or, the Motewsee my apply 1o the Judge of the
County Couit or to any Judge of the Corrt of Cotntien Pleas who shall Le resisdenit o prosiding in the county: aforesaid for the appoint-
ment of a receiver with authorily to take prssession of aid premises arad collect wach ronts ) profits, applying said rents, after pa

inizi the ‘cmt of collection, to the morteige debt without labhits O woconnt for amthing mwore than the ronts and profits a(tualf)'
collectad.

— e

13. That the Morteazee. at its eption, may require the Martgagor o pay to the Morteacee, on the first day of each morth urti} the
note sccured hereby is fully paid, the following siiras in addition to the painents of principal atd interest provided in said note: a sum
eyl to the preminms that will et become due and payable on pobdies of ionteare weranty inwmrance O1f apphicatide), fire and other

zard insurance covering the mortgaged property. plus taves. and aswsae nts peat due on the mortgaval promises (all as_edimated by
the Mortaagee) less all sums alrcady paid therefor. dividal by the nnunber of nianths to ehipne before one month prior to the date when
axh preminms. Laves. ard assessments will be due aned payable, such s to be he b Yo Morteasee to pay ui-? premivins, taves and
spexial assessments. Should these payments evcral the amonnt of pumrnts actmalh made Tn the Motraces for taes, assessments, or

e —————ry L

insurance preminms, the cwcess may be credited by the Morteagee on subiseguant pazments to 1o male by the Mateazor: af, however. : q
<ai] sums shall be insufficient to make said parvinents when the same shall Yucome die and poable, the Morteagor shall pay to the
| Mortgagee any amonnts necessary to make up the deficioncy. The Morteicor further azrves that at the « trd of ten years from the date .
hereof. Morteicee inay, at its eption. apply for remmwal of morteige goranty or simlar inwrae e Cf applicable) covering the halance ‘ E
then remaining due on the mostzage debt and the Mortgagor mav. at its oplion, pay the singh- preminm regnired for the remaining i
vears of the term or the Mortgagee mayv. pay such preminm and add the <ame to the marteaze debt in which cuent the Mortgacor shall Y Hen
repay to Medgiiee srch premium paymend, with interest. at the rate apecifial in sl prosvivany netes in egual monthly installments H N!
over the remiining payment penod. o'
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