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in accordance with Borrower’s and Lender's written agrccment o applicable Liw. Borrower <hall pay the 2
iurance premiums in the munnes provided under paragraph 2 herecf.

Any amounts disbussed by Lerdir pursuant to this pargrsph 7, with intcrest thereun, shall bevome additional indebredness
of Borruwer secured by this Mortgage. Unless Borrower and Lerder agree o other terms of payment, such smounts shall Le pavable
. upen natice from Lender t Burtower requesting payment thereof,. 2nd shall bear interest from the date of disbursement at the e
o payable from time to time cn outstanding principa! under the Note unless payment of interest at such rae would be CONIray to

applicable Liw, in which cvent such amounts shall bear interest at the highert rate permissible under applicable law. Nothing con-
tained in this paragraph 7 shall requite Lender to incur any expense of ke any action hereunder,

8. INsrecmion. Lender may muke or cause to be made reasomable entries upen and inspections of the Pr
that Lender shall give Borewer natice prior to any suwch inspection
in the Property. ,

9. Coxpemyamion. The proceeds of any award or claim for damages, direct or onsequential, in ¢connecticn with any con- “
demnation or other taking of the Propec
be paid 1o Lender,
In the cvent of a total taking of the Preperty, the proceeds shall be applicd 1o the sums secured by this Morgage, with the
excess, if any, paid to Borrower. In the event of a parial taking cf the Preperty, unless B
writing, there shall be applied 10 tke sums sevured by this Mongage such proportion of the proceeds as is equal 1 thn propation f
which the amount of the sums secured by this Mongage immediately prict to the date of uking bears 1o the fair market valie of the i
Property immediately prior ta the date of taking, with the halance of the proceeds peid to Borrewver. '
If the Property is abandconed by Borrower, or if, after notice by Lender to Botrewer that the cendemncr offers 1o make in

award or settle a claim for damages, Borrower fails to respend to Lender within 30 days after the dare such notice is mailed, Lendcr :

is authorized to colk<t and apply the proceeds, at Lender's cption, either to resteration or repair of the Property o to the sums
sevured by this. Mortgage. . .

meant of all evorroage in
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perty, provided
specifying reasonable cause therefor related to Lender’s intcrest

ty, or purt thereof, or for conveysnce in lieu of condemnation, are Lereby assigned and shall

rrower and Lender cihenwise agive in

Unless Lender and Borrewer otherwise 2gree in writing. any such applicatisn of preceeds 1o principal shall poa extend o1
: pstpone the due date of the monthly insuallments referred 1o in peragraphs 1 and 2 hereof or change 1the amount of such installments.

: 10. Borrower Nor Reirasen. Extension of the time for payment or medifcarion of ameriization of the wums secured by . i
this Mortgage granted by Lender to 3ny successor in interest of Berrewer shall not cperite to release, in any manner, the lability of . i
: the original Borrower ard Borrower's successors in interest. Lender shall oot be required to commente proveedings agiinst such suc-

cesser of refuse to extend time for payment or othervise mdify amortintion of the sums secu
demind made by the criginal Botrower and Borrower's success.rs in interest.

Il. Foreearaxce sy LExpER Not A4 Wanves,

e

red by this Mertgage by reason of any i
Any fortearance by Lender in exercising any right ¢r remedy hereunder,
« 7 ctherwise afforded by applicable Livs, shall not te 2 waiver of or rreclude the exercise of any such right or remedy. The procure-

ment of insurance or the payment of taves o cthes Yens of charges by Lender shall nit be a waiver of Lender’s right to accelerate : EaTirany g
the maturity of the indebtedness secured by this Mongage.

o

12. Restroies Cumutanve. All remedics prvided in this Mongage are distinct and cumuhative 0 any cther right cr remedy :
under this Mortgage or affurded by Liw o equity, and may te exerised concuntently, independently of sucvessively, _ :

13. Successors anp Assicss Bousp; JoinT axp SEvEENL Luazuary; Carnoss. The covenants and agreements hercin cun-
tzired shall bind, and the rights hereunder shall inure to, the repective successors and assigns of Lender and Borrower, subiect o
the protisions of paragraph 17 hereof. Al covenants and agreerents of Borrower shall be juint and scveral. The capticns and head-
ings of the paragraphs of this Mostgage are for comvenience <nly and are not 10 be used to interpret or define the provisions herecf.
14. Nomice. Except for any natice required under applicable liw 1o be given in ancther manner, (2) any notice to Borrower
provided for in this Mertgage shall be given by mailing such nctice by centified mail addressed to Borrower at the Property address cr at
such other address as Borrower may designate by nutice to Lender as provided kerein, and (b) any notice.to Lender shall be given
by certibied muil, return receipt requested, to Lender's address stated herein or to such other address as Lender may. designate by
mace to Borrewer as provided herein. Any netice provided for in this Morrgage shall be deemed 10 have been given to Borrower
+ Lender when given in the manner designited herein.
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15. Uxirory Morteace; Governineg Law; Severaziuiry. This form of maatgape combines uniform covenants for naticnal :
uwe and non-uniform covenants with limited variations by juridiction 1o constitute a2 uniform security  instrument covering real
propanty. This Mortgage shall ke governed by the law of the jurisdiction in which the Property is bxated. In the erent that any
prvision or clause of this Mortgage or the Note conflicts with applicable Liw, such conflict shall not affect other provisions of this
Mexigage or the Note whikh cn be given effect withzut the conflicting provisicn, and to this end ke provisions of the Mougige
and the Note are declared 10 be sererable.

16. Borrowenr's Corv. Botrower shall Ye furnisked 2 o nformad o py of the Note and of this Mortgage at the time of et FA
i cxecution of after recordation hereof. - -

17, Traxsrer oF Tue Prozerry; Assusierion. I all or any part of the Property o1 an interest therein is sold or transfeired
by Bomowes without Lender’s prior written consent, excluding {a) the creatian of 2 lien ot encumbrance subordinate to this
Maatgage, (b) the creation of 2 purchase money security interest £ household appliances, (¢) a trander by devise, descent o by
peration of law vpon the death of 2 joint tenant o1 (d) the grant of any leasehold interest of three years o1 less not contining
an optien to purchase, Lender may, at Lender’s opticn, declare all the sums secured by this Morigage 1o be immediately due and
rayable. Lender shall have waived such option 16 aceelerste if, pricr 1o the sale o transfer, Lender and the persn to whom the
Property is 19 be sold or transferred reach agreerent in writing that the credit of such personis satisfact-gy to Lender and that the
interest payable cn the sums wecured by this Mottgage shall be a1 such rate as Lender shali request. 1f Lender has waived ihe
cptin to accelenste provided in this paragraph 17, and if Boarower's successor in interest has executed a Wrilten assumptisn agree-
ment accejred in writing by Lender, Lender shall release Bocrower from all obligaticns under this Mortgage and the Nete.
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U Lender excacises such coptirn 10 accelerate, Lender shall mail Borrower netice of acceleration in accrrdance with pan-
sraph 14 bereof. Such natice dhall pronvide a peried of pat less than 30 diys frem the date the notice is maikd within which
Errower may poy the sums dechired due. I Borrower fails o juy such sums prict 1o the expiration of such pericd, Lender may,
witheat further ntice or demand on Borrower, inveke any remedics permitted by paragraph I8 heref,

P

Nos-Uxirorm Covexants. Borrower and Lender furtber ¢nenant and agree as followg: '

I8 Accrreranion; Remzoies. Exceptas previded in poragraph 17 kereof, upcn Borrcwer’s breach of any corenant or

GgreC-
rent of Borrower in this Mortgage, including the corerants to piy when duc ény sums secured by this Maorigage, lender prir 1o
ccceleration shall mail notice 10 Borrower as provided in varsgragh 14 hereof specifying: (1) ihe Erecch; (2) 1he ection required 1o -

cure such breach; (3) a date, met less tham 30 days from the date the notice is muailed o Borrower, by which such Frecch must be

cured; and (4) that fxlure 1o cure such Freack en cr before the date specified in the notice may result in accelevation of the sums te-
cured by tkis Mertgage, foraclosnre by judicil picceeding and sde of the Froperty. The netice shall furthier inform Borrouer of the
right to reinstate after ceceleration and the right 1o assert in the foreclisure frececding the n

i existence of a default or cny ctler { ;
lefense of Boriower to ecceleration and foreclaosure, If the breach is not crired om or bejore the date specifed in the notice, fender 3 L1
it Lender's option pay declare all of the sums secured by this Mortesge to be immediately due and piytle without further dewand J E
and may foreclose this Mortgage by judicial preceeding. Lender shall be entitled 1o collect in such rrocecding all carenses of fore- :
clowure, including, but not bmited to, reavmable siterney's fees, and costs of documentay exilence, shitracts and title repests, all of wkich o
Bl Fe eddbiitonal sems secured By this Meortzoge. . _ ‘ i 2;
J : 19. Borrower’'s Ricnr 10 Reinstare. Nutwithstinding Lender's accekenation of the sems secured by this M etesre. Boo- L
r wer shall have the right t Five 25y 1z cedirgs Yomin by Terdar ) enforce this Morgige dicontineed at any time jror ot b
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