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3 2. That, together with, =nd in addition to, the monthly pavments of principal and interest pasab \g

terms of the note secured hereby, he will pav 1o the Mortgagee, on the furst day of each month until the said note
15 fully paid, the following sums:

tof An armocnt sufftcent to provnde the holder hereof wath funds 132 pay the next mortgage 1nsurance peermmen if this instru-

mont ond the adte scoered hereby are masured, or @ monthly charge tn Live of & mertgage inscrance peersan)af theyare
h 14 by the Scaretary of Ho asinge and Urban Deselopment, as folloas:

) H and so lang os sand note o caen date and thas instrument are ansuared of are reinsured cnder the provasions of the

Natrona! Hoasinpg Avt. an wmount safficient 1o aveumulate in the hands of the holder one (1) mrnth prior 1o 1ts due
date the annual moryage mscrance premaus, i urder to proside such holder with funds to pay such premiuvm to the

Sciretary of Housing und Urban Dv‘.’:‘iﬁp:cht pursuant 13 the Natienal Housing Act. as amended,

and applicable
Repulativas thercunder, or

Ub Hf and so ting as seid note of erven date and Gus instroment are keld by the Secretary of Heusing and  Urban Pe.
veloprent, o monthly charge un hica of a cortpage insatance prezicmy wWhich shall be in an amcouat equal to cne-
twelfth (1. 12 of one-Ralf (3)) per centusm of the average <cutstanding balance due ca the note cemputed without taking
ints account dehnguenciss or prepaymonts, :
113 A sum equal to the ground reats. if any, next due. plus the premiums that will next become due and payable on policies
of fire and other hazard insurance coverning the martgaged property, plus taxes and assessments next due on the mortgaged
property (all as esthimated by the Mortgagee) less all sums already paid therefor divided by the number of months toelapse
bLefzre vne (1) month pricr to the date aken such ground rents, premuTs, taxes, and assessments w111 become delinguent, )
such <ums to by keld by Mirtgagee in trust to pay said _.;rc-und rents, premiums, taxes, and special assessrents; and i
co: ALl payments smentisned in the twa preceding subsectinns of this par

agragh and all pajymenis 10 te made uader the ncte
sevured hersby shall be add

=1 together and the agaregate amount thereof shall te paid by the Martzagor each —onth tin a
single pay—ent 19 te applied by the Mastgacee to the following items 1n the order set forth:
(D) premau charges under the eontract of insurance with the Secretary of Housing and Urtan Develepment, or menthly ]
charge in leu of mortgage insurance prémivm), as the case may be; - '
idly taves, special assessments, fire and 2'her hazard insurance premiums;
JIl} 1nterest on the nste secured herchy, and

{IVY emcriizatizn of the paacipal of said note.

Any Jdeficiency 1n the amount of any such aggregate "‘nlhl) payment, shall, unless made good by the Moartgagor prios to
the due date of the next such ‘{ ent, copglitute an event of default under this mortgage. The Mortgagee may collect a
“irate ckarge’ rat to exceed ;g ents {Jla

for each dsllar (§1) of each payrment more than fifteen (]15) days in arzears to : !
cuver the €xira expense 1nvo \.r:-d in kandling delinguernt payments.

- (%

If the total of the payments made by the Mortgagzor under (b} of parﬁéﬁ#’%ﬁeccd;ng‘s:’mccd the amount of pay-
ments sctually made by the Mortgagee for tanes or assessments or insurance premiums. as the case may be, such excess, at the
option of the Mottgagee, shall be credited on cubsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
If, however, the monthly payments made by the Mortgagor under (b of paragraph 2 preceding shall not be sufficient to pay
taxes and assessrnents and insurance premiums, when the same shall become due and payable, thien the Mortgagor shall
pay to the Martgagee any amounl necessaty to make up the deficiency, on or before the date when payment of such :
taxes, assessmenls, of insurance premiums shall be due. "If at any time the Mortgagor shall tender to the Mortgagee, '
i1 accordance #ith the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mottgagee shall, 1n corputing the arount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of fu) of paragraph 2 kereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated ;
under the provisions of (4} of paragraph 2 heteof. If there shall be a default under any of the provisions of this
mottgage resulting in a public sale of the premises covered hereby, or if the property 1s otherwise acquired after :
default, the Mortgagee shall apply, at the time of the commencement of such proceedings, or at the time the property !
15 otherwise acquired, the balance then remaining in the funds accurulated under (4) of paragraph 2 preceding, as
4 credit against the zmount of principal then remaining unpaid under the note secured hereby, and shall properly
=djust any payvments ahich shall have been made under fj of parageaph 2.

4. That he will pay all taxes, assessments, water rates, and other governmental or rmunicipal charges, fines,
o1 tmpositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to rake a1y payrments provided for in this section or any otker payreats for taxes, assessments, or the like, the
Mortgagee may pay the save, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
{rom the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are row and will not commit or per-
mit m; waste thereof, rc.:sc»r-able aear and tear excepted.

That he wil) keep the |rpxo'.e*f:ms now existing or hereafter erected on the mortgaged propertly insured as
may bc- requited from time to time by the Morigagee against loss by fire and other hazards, casualties and contin- i
sencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when

due, any premiums on.such insutance provision for payment of which has not been made tkereinbefore. All insur- :
ance shall be carried in companics approved by the Mortgagee and the policies and renewals thereof shall be keld :
by the Mortgagee and have attached thereto locs payable clauses in favor of and in form acceptable to the Mort- ’

ragce.  In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
Inss if not made promptly by Mortgagor, and each insurance company concerned is hereby authotized and directed
to make paviment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the ;
insurance proceeds, ot any pant therecf, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness tereby secured of to the testoration or repair of the properly damaged. In event of foreclosure of

this marty ge or other transfer of title to the Mostgaged property in extinguish=ent of the indebledness secured ]
tefenn ool onight, titie and mterest of the Mortgapor sn and to any insurance policies then in force shall pass to
e purchaser of grantec

ToTRat h- ?-f_-:e":'.' assigns oll the rents, issues, and ;rofiis of the rzo:igaged piremises from and after any de-
ot Rereun end should legal proceedings be instituted pursuant to this instrument, then the Mottgagee shall

H
1

s thes r:g.‘! o have a recenver appointed of the renats, issues, and profits, who, after deducting allcharges and

~~renses allending such proceedings and the cxecution of his trust as receiver, shall apply the residue of the 4 {
terts, sssues, and profits, toward the payrent of the debt secured hereby. :
&. That if the premises, or any patt theteof, be condemned under any power of eminent domain, or acquired for %
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
1= Tebtedness upon this motgdge, and the rote secured hHereby remzaining unpaid, are hereby assigned by the Mongagor a
to e Moitgegee and shall be paid forthwith to the Mortgagee to be zpplied by it on account of the indebtedness se- b
aod orreby, whether due or nat I s z
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