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That, together with, and in addition to, the monthly payments of principal .m:l interest pay arbAletundet the
teims of the rote secured hereby, he will puy to the Mortgagee, on the first doy of each month until the said note
is fully paid, the following sums:

\
fed An amount suificient to provide the holder keseof with funds 1o pay the next mortyage mmsurance jresmics of this instrus
rment and the note sccured herehy ate insured. or a r.'_unthl) charge (in Hivu of a . rtpage 1nsurence premium) if they are
keld by the Secrctary of Heousing and Urban Development, as follows:

(1) If and so leng as said note of even date and this instroment e 1nsured or are reinsored ender the trovistons of the l
National Housing Act, an amount sufftcient to accurmulate 1n the hands of the holder one (1Y rm.ath pricr to ils due

date the annual miortgage mnsurance premium, an order to provide such holder with funds to pay such premivm to the

Svuretary of Housing and Urban Development pursuant to the National Huusing Act, as amended, and applicable
Regulations thereunder; or

(D) If and so Lag as said note of ¢ven date and this iastrucient are held by the Secretary of Housing and Usban De-
\x.loprgﬂl a r'cnlhI} l.h.-rgc (in Iivu of a rmertgage insurance premius) which skall be in an amount equal to one-

twelfth (1: 12) of cae-hatl (1) per centum of the average cutstanding balance due ca the note cor .puted without taking
into acceunt delinguencies or prepayrments;

b1 A sum equsl to the ground rents, if any, next Jdue, plus the preriums that wiil next Fecome Jue and payable on poiicies
of Nire and other hazard insuranve covering the martpaged property, plus faxes and assessrents next due on the morigaged . .‘O’.
property (all as estimated by the Morntpagee) less all sums already paid therefor divided by the no~ber of —onths toclapse '
before ~ne (1) moeath pricr to the date when such wround rents, pre=iuss, taxes, and assessments will bovome delinguent,

such s27s to be held by Montgagee in trast 1o pay said ground rents, premiums, taxes, and special assessments; and

L

{1 Al pay-ents centicned in the two preceding subsecticns of this paragraph and all payrments to be rade under the note
svocred hereby shall be added tegether and the aggregate amcunt thereof skall be paid by the Mosrtgagor each rmonth in a
single pzyment 19 be applied by the Martgagee to the follawing itexs in the order set forth:

() premium charges under the centract of insurance with the Secretary of Housing and Urban Develos prent, or r'onthl)
charge (1n lew of mortgage Insurance premium), as the ¢ase may be;

) taxes, special assessments, fire and cther hazard insurance premiuns,
(I} interest on the note secured hereby; and

V) amsrtizaticn of the principal of said note.

l‘) Any lh-hcx-:r.f) in the amount of any such aggregate —-umhl\ Fayrment, shall, unless made good by the Minigagor prior to f

s ‘k the due date ef l!-.c_ rext fch yment, censtitute an cvent of default under this mortgage. The Morntgavee may collect a .

Y )‘ flate Charge’ not o excd ﬁ- cents (':c) for each dollar (81) of each pavrent wore than fifteen (83) Jays 1n arrvars to :
‘:"‘_). P veaer the extra eapense involved 1n handling delinguent paymeants ik
3. 1 tne total of payments made by the Mosigagor under (b) oi pargraph 2 preceeding shall exceed the amount of pay- :

ments actually made by the Mortgagee for taxes or assessaments of insurarnice premiums, as the case may be, such excess, if the

loan is curcent. at the option of the Mortgager, shall be credited on subsequent payments to be made by the Mortgagor, ot , IR
refunded to the Mortgzjor. I, however, the monthly payments made by the Llortgagor under (b) of paragraph 2 preceding shall L
rot te sufficient 1o pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Iorigagor shall pay to the Mortgagee eny amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, or insvrance premiums shall be due. If at any time the Mortgagzor shall tender to the Mortgagee, in
accordarce with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become cbligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in 2 public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commencement of such preceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b} of parajraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the

note secured hereby, and shall properiy adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes. assessmenls, water rates. and other governzental or municipal chairges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the sa-e, and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to meke any poyments provided for in this section or any other pavirents for taxes, assessments, or the like, the
Mortgagee may pay the same, and all su=ms so paid shall bear interest st the rate set forthinthe note secured hereby
from ﬂ"e date of such advance and shall be secuted by this mOItgage.

. That ke will keep the premises in as good order and condition as they are now and will not conn,l or per- T iEesse s
mit any waste thereof, reasonable weat and tear excepted.
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6. That ke will keep the improverents nox existing or hereufter erected on the mortgaged property insured as . 1
may be required from time to time by the Mortgagee against loss by fire and other hazawds, casualties and contin- :
gencies in such a—ounts and for such periods as may be required by the Mongagee and will pay promptly, when
due, eay premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carnried in companies approved by the Mortgagee and the policies and renewals thercof shall be held
by the Mortygagee and have attached thereto loss pavable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mertpagor will yive immediate notice by mail to the Mortgagee, who may make proof of
loss if net made prozptly by Mortgdgor, und each insurance company concerned is hercby suthorized and directed
to make pav—enl for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part theteof, may be applied by the Mortgagee at its option either to the reduction of
the 1ndebtedness hereby secured or to the restoration or tepair of the property damaged. In event of foreclosure of
this moilgafe of oihg: tronsfer of title to the Mmigaged property in extinguish—ent of the indebtedness secured

Lereby, oll right. title and interest of the Morlgagor in and to any insurance policies then m force shall pass to
the purchaser or granteo.

—
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7. That he hereby assigns all the rents, issues. and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuvant to this instrument, then the Mostgagee shall
have the tight to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues. and profits, toward the pavment of the debt secured hereby.

§. That if the premises, or any pait thereof, be condemned under aay power of eminent domain, or acquired for ,
a public use, the da~ages, proceeds, and the consideration for such acquisitian, to the extent of the full amount of ;
indebtedness upon this moitgage, and the note secured hereby renaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not

-,
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