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STATE OF SOUTH CAROLINA RY - OF. A 4308 3 1
MORTGAGEQF AEALLESTATE
: TO ALL WHOM THESE PRESENTS MAY CONCERN:
_ THIS MORTGAGE SECURES FUTURE ADVANCES — MAXIMUM OUTSTANDING $100,000.
WHEREAS, Mr, Eugene N. Lockaby and Mrs. Donnie B. Lockaby

(herdinafier wefeired 10 as Mortgagor) is well and ruly indebted unto _MCC Financial Services, Wc,, P, 0. Box 2852,
Greenville, S5, C,

‘ » its successors and assighs forcver thereinafter referred 1o as Morigagee) as evidenced by the
Mortgagot's promissory note of even date herewith, the terms of which are incorponated herein by reference. in the sum of Fourteen tho‘_’s and

100---------------- Dollars (S 14,747 ., 88=~--a--= ) dueand payable
in monthly installments of $ 175,57 , the first installment becoming due and payable onthe __ 3th | diy of _October L9 7117

and a like installment becoming due and payable on the same day of each successive month thereafter until the entire indebtedness has boen paid, with interest
thereon from maturity at the rate of seven per centum pes annum, to be paid on demand.

\\H[REAS. the Slorig:gor may hereaftes become indebted to the said Moﬁgagtc for such further sums as may be advanced to or for the Mortgagor™s account
for taxes, insurance premiums, public assessments, repairs, of for any other purposes:

NOW, KNOW ALL MEN, That the Mortzagor, in consideration of the aforesaid debt, and in ozder to secure the payment thereof, and of any other and further
sums and oilier obligations for which the Mortgazor may be indebled 1o the Morizages at any time for advances made 1o o1 for his account by the Morigages, the
Mavimum Outstandifig at any given time not to excesd said amount stated above, and 2lso in consMderation of the further sum of Theee Doltas ($3.00) 1o the
Mottgagor in hand well and truly paid by the Mortgazee at and befoze the sealing and delivery of these presents, the receipt whereof is hereby acknowladged, has
granted, bargained, sold and released, and by these presents does grant, bargain, sell and release unto the Mortgages, its successors and assgns:

ALL that certain picce, parce] of ot of land, with all improvements thereon, or hereafter constructed thereon, situate, Iying and being in the State of South
Carotina, County of _Greenville . 1o wit:

Containing 3 acres, more or less, bounded on the east by Smith Hines Road, on the north and west
by property of grantors, and on the souih by property of Gillespie and Savage, being shown on a °
plat entitled “Survey for Paul E, King" by Campbell and Clarkson, Surveyors dated August 12, 1977,
and, according to said plat, haviag the following metes and bounds, to wit:

Beginning at a nail and cap in Smith Hines Road, approximately 1138 feet from MillerRoad, at the
joint corner with property of Savage and ruaning thence with line of Savage property, N. 74-22 ¥.,
399,.2 feet to an iron pin; thence with the line of Gillespie property, N. 86-54 W,, 102 feet i
to an iron pin; thence N, 6-54 E,, 300.88 feect to an iron pin; thence S, 69-00 E., 539 feet to a T
nail and cap in the center of Smith Hines Road; thence with the approximate center of Smith Hines

Road, S, 13-38 W., 225 feet to a nail and cap, the point of beginning, containing 3 acres,
more or less,

This is the same property conveyed from C. Edward and Sandra K. Watson by deed recorded
in Vol./063 page 166 , to be recorded herewith.
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J Together with all and singultar rights. members, bereditaments, and appurtemances to the same belonging in any €2y incident or appertaining, and of all the
l’g'lll, issues, and profits shich may arise of be had therefrom, and including 2l heating. plumbing, and Lighting fixtusres now ot herealier attached, connecied, or
fitked thercto in any manner; it being the intention of the parties hercto that all such fintures and equipment. other than the usual household furnituze, be
considered a part of the real estate.

TO HAVE AND TO HOLD, all and singulir the said premises unto the Mortgagee, its beirs, successoes and assigns. forever.

The Mortgagos covemants that it is Linfully seized of the premises hereinabove described in fee simple absolute, that it has good right and is infully authotized
to scll, convey of encumber the ame, and that the pre chear of a1l licns and encumbrances excepl as herein specifically stated otherwise as (ollows:
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The Mortgagor further covenants to warrant and forever defend all and si;\guh_:"l};c—-uid ptcmisci unto the Mortgagee forcver, from and against the Morigagor
zand all persons whomsocver banfully claiming the xame of any pant thercof.

The Mortgagor fusther cavenants and agrees as folfows:

(1) That this mortgage shall secure the Morigagee for such further sums as may be advanced herealtes, at the option of the Mottgagzee, for the payment of
taxes, insurarke premiums, public aswessments, repatrs of other purposes pursuant to the covenants herein. This mortgage shall also secure the Mottgagee for any
fuither loans, advances, readvances or aedits that may be made hereafter 10 the Mortgagor by the Mortgagee so fong as the total indcbtedness thus secured does not

evceed the original amount sthown on the face hereof. Al sums so advanced shall bear interest at the ame rate as the mortgaze debt and shall be payable on demand
of the Mortgagee unless othernise provided in writing.

(2) That it will keep the improvements now existing or bereafter erected on the mortgaged property insured as may be required from time to time by the
Mostgagee against boss by fire any other hazards speafied by Mortgagee, in an amount not kess than the morigage debt, or in such amounts as may be required
by ihe Moitgagee, and in companies acceptable to it, and that all such policies and renewals thereof shall te held by the uo"f-:f“' and tuve atiached thereto loss

yable clauses in favor of, and in form acceptable to the Morigagee, and that it wall pay all peemiums therefor when due; and that it does hercby assign to the
ortgagee the proceeds of any policy insuring the mortgaged premises and docs hereby authonize each insurance company concerned to make payment for a loss
directly to the Mortgagee, to &c extent of the talince owing on the Mortgagee Jebt, whether due of not.

(3) That it will keep all improvements now existing or hercafter erected in good repair, and, in the ase of 2 construction loan, that it will continue
construction until completion without interruption, and shoul it fail to do se, the Mortgagee may. at ils option, enter upon said premises. make whatever repain

are pecessary, including the compietion of any construction work undérway, and charge the expenses for suc repairs or the completion of such construction o the g
motigagee debi. _ ‘ou
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(4) That it will pay, ahen duc, all taves. public assessmenty, and other governmental or municipal chargss, fines or other impositions agunsl the mortgaged i
premises. That it will comply with all gvernmental and municipal Liws and regulations affecting the mortgaged premices.

(5) That it hereby assigns all renis, issues and profits of the mortgaged premises from and after any defaull hezcunder, and agroes that, shouM legal proceedings o
be instituted pursuani to this instrument, any judge having jurisdk ion may, at Chambers o6 otherwise. appoint a receiver of the mortgaged premiscs, with full ™'
authority (o take possession of the mortgaged premises and collet the rents, isucs and profits. including a teasonable rental to be fived by the Court in the cvent L~
1id premises are occupicd by the mostgagor and after dcducting all charges and cypenses atiending such prowceding and the execution of ats trusd as received, <hali o
apply the residue of the rents, the issues and profits towasd the pay ment of the debt <ecured hereby.
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