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TOCETHER with all and singular the rights, members, hereditaments, arad appurtenanoes to the sune lelonging o1 in any way
incident or appertaining, ircluding all built-in stoves and refrigerators, heating. air orditicning. plumbing and lectrical fintures, wall
to wall carpeting, fenves ard gates, and any other equipment or fintures now o herealter attached. contected or Btted fn awy manner,

itth(::reimi’. the intention of the partics hereto that all such fistures and equipment, vther than houschold furniture, be comiderad a pat of
realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee. its sucvessors and assigns forever.

The Mortgagor represents and warrants that sasid Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other envumbrances; that the Mortagor is i fully emponcred to con-
vey or encumnber the same; and that the Mortgagor will forever defural the id premises unto the Mostgaguee, its successors and assigus,
from and against the Mortgagor and every person whomsoever lawfully claiiming or to claim the same or any pant thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evideroed by said Promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of lates, or public assessments, hazard insurance promimms, repairs or other such purposcs puritnst to the
provisions of this mortgage, and also for any loans or advances that may hereafter Le made by the Mortxagee to the Morteagor under
the aulbailﬁeof Sec. 45-55, 1962 Code of laws of South Carolina, as amended, vr similar stattes; amd afl sunms so axhvancad shall bear

interest at ihe same rate or rates as that provided in said note unless otherwise agreed upon by the partics aml shall be payable at the
demand of the Mortgager, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the moitgagel premises, whether now existing or hereafter to be ereeted, insured
anainst loss by fire, windstorm and other hazards in a2 sum net less than the balance due hercumader at any tine amd in a company or
companies acceplable to the Mortgagee, and Mortgagor does hereby assign the poliy or policies of insurame to the Mortayee aml
axrees that all such policies shall be held by the Mortgagee should it so reyuire and shall include loss payable diuss in fwvor of the
Mortgagee; and in event of loss, Mortgagor will give immediate rotice thereof to the Mortgagee by registered mul; and should the
Mortgayor at any time fail to keep said premises insured or fail to pay the premiums, for such insurance, then the Molgages may cause

such improvements to be insured in the name of the Mortzagor and reimburse itself for the cost of such insurame, with interest as
hereinabove provided.

..4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, amd should Mortzagor fail to Jdo
so..tl_ae Mortgayxce may. at its option, enter upon said premiscs and make whatever repairs are nevessary amld dharge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove providad.

5. That the Mortgagee may at any time require the issuarce ard maintenance of insurarce upon the Le of any person oblizated
under the indebtedress secured hereby in 2 sum sulficient to pay the mortgage debt. with the Mortagee as boeficiary, arxd if the

;.;.'el-)mium are not oltherwise paid, the Mortgagee may pay said premiums and any 2ount so paid shall become a part of the mortgage
ebt.

6. That Mostgaor agrees to pay all tates and other public asswssments levied azainst the mortgaged premises on ot before the
Jdue dates thereof and to evhibit the receipts therefor at the offices of the Mortragee immediately upon paymert, and should the Mot
gavor fail 1o pay seh taves ard assessments when the same shall Fall dee, the Mortgazee may, at its option. pay the same and charge
the ancunts so paid to the mortgaze debt and collat the same under this mortgave. with interest as aborve providal.

7. That i this mortgige secures a “constriction koan™, the Morteasor agrees that the prindips] anovnt of the indebtedness here'b?‘
sevared shall be dishursed to the Mortgagor in periodic payments, as cotstiuction progresses, in sccordance with the tenns and condi-

titi_us of a Construction Loan Agrevment which is separately executed but is made a part of this mortgage ard incorporated herein by
reference.

8. That the Mortgasor will not further encumber the pPreinises above desaribnd, wathout the peior consent of the Mortgaree, ardd
should the Mortgicor so encumber such premises, the Mortgagee may. at its option. Jeclare the indebtedness hereby secured to be
immedistely due and payable and may institute any proceedings necessany to collect said indebtedress.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyame, and
the within mortgage indebtedness is not paid in {ull, the Mortizagor or his Purchaser shall be reyuired to file with the Association an

application for an assumption of the mortiage indebtedress, pay the reascnable vt as required by the Assoviation for processing the

assumption. furnish the Association with 1 copy of the Contract of Sale, Bomd for Titke. ot Diedd of Conmveyarce, and have the interest

rate on the loan balance euisting at the time of transfer modified by increasing the interest rate on the sail Joan balince to the mani-
invim rate per anfon permitted to be charged at that time by applicable South Caroling Liw, 01 a lesser increase in interest rate as may
be determined by the Association. The Association will rutify the Mortzacor or his prirchser of the rew interest rate and monthly pay-
wents. and will mad him a new passhook. ShouM the Mortgagor, or his Parchisr, ful to comply with the provisions of the within

parageaph. the Mortgazee. at its option. may declue the indebtedness herely sexvvral to be incnediately due ared payable and may
institute any Proccfdipgs necessary to collext said inlebtedness.

10. That shoul the Morteager fail to make pryments of principal aral interest as due on the promissory mote and the sune shall Le
unpsid for a period of thirty (30) days. or if there should Le any falire to comply with and abade by any by-laws or the chirtec of
the Mortgagee, or any stipnlations set ot in this worlzage. the Morteagee b its oftion iy wiite 1o the Morteagzor at his It kpown
address giving him thinty (30} days in which to rectify the said defarndt and shondd the Mortzacor fail to rectify said defsult within the
said thirty days. the MortZigee, may. at its aption, increase the interest rate on the kan balice for the samaining tarm of the loan or
for a lesser term to the mavimum rate por anzum permitted to be charcad Lt that tine by applaalde South Carolina law, or 2 lesser
increase rate as may be determined by the Assovtation. The inonthly parinents will Le adpsted accordinely,

11. That should the Mortgagor fatl to mke pasinents of principal and intarest e on the promisasty 1ote amd should any monthly
installment become past due for a pericd in evess of 15 days, the Marteazee my colleat a “late charge”™ mot 1o exceed 2n amourt
equal to five (57% ) per centam of any sih past due installment in order to vner the extra expense irilent to the handling of such
delinquent payments.

12. That the Mortzauor herely assizns to the Mortzazee, its sncavsswors amed assizrs all the rents issues and profits accining from
the mortzaged premises. retaining the right to Gllext the sume 0 lenz as the LBt hendhy sevsrad ic rek in arrears of payment. but
should any part of the principal indebtaldress. or interest, tawes, or fire insnrance premiums, e past doe and nopaid. the Mostgagee
may without notice or further proceedinzs tabe over the montgaged premiws, f they shall be oconpied Ly a tenant of tenants. and
collect said rents and profits and apply the same to the imdebtedness herehy sevurel, without hatility te accoutt for anything more
than the rents and profits actually collectal, dess the cost of collection and any tenant is anthorized wpon request by Mortgagee, to
male all rental payments direct to the Mortgacre. without lability 1o the Mortteacer. untidl retifind o the contrary by the Mortgagee,
and should said premises at the time of such defanlt be oconpicd hy the Mottgizor, the Moarteazee may apply to the Jodge of the
County Court or to any Judee of the Court of Common Fleas who shll be resilert o presiclingg in the connty aforesaid for the appoint-
ment of a receiver with authority to take posscssion of sail premises arad collect such rents aned peofits, apphying said rents, after pay-
lmlzk::}:e“](mt of collection, to the mortzage debt without labality U acsrmint for arathing more than the 1ents are] profits actually
co .

13. That the Mortzagee. at its option, may require the Mortgazor to pay to the Mortzazee, on the first day of each month until the
note secured herehy is fully paid, the following sums in addition to the pausnwents of principal and interest provided in siid note. a sum
equal to the preminms that wall neat become due and payable on pebuies of morteage snaranty insurance Of applicable), fire and other
hazard insurance covering the mortgaged property. plus tave s and dsssarie nts moat due on the otz wed premises (all as estimated by
the Mortgazee ) bess all sums already paid therefor. divided by the nimber of mionths to dlipse Fefore one morth prioe to the date when
stich preminms, taves andd assessments will be due and payable, such siirns to be hell by Maonteicee to pay mij’ praminms, taxes and
special assessments. Shonkd these payments evered the amonnt of puments acturlly made by the Morteazee for tawvs, assesments. or
insnrarwe preminms, the €xcess may be credited by the Mertcagee on il guent piynients to be mvle by the Martgagor: sl hoaever.
sak] sums shall he insufficient to inike said pavments when the same shall become e arad paable the Marteagor shall pay to the
Morteagee any amourts recessary to make up the deficiency. The Mot zor further acrees that at the rel of ten years from the date
hereof, Mortzazes may, at its option apply for renewa) of mortgage wniranty or sinvlar irenra ce O applicable) convering the halance
then remiining due on the morteage debt ard the Morteazor mav. at its oplicn, pay the <incle promicm revpuired for the remaining
vears of the term or the Martzigee may pay sch preminm and add the <inte to e inerteice debt in which Gt the Mortzazor shall

repay to Mortgazee sch preminm pazment. with intercst. at the rate «pecifiodd in sl proseiawiry retes in epad morthly installments
over the remaining payment pernod.
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