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TOGETHER with all and singular the rights, members, heraditaments, amd appurtenanas to the sae belonging or in any way
incident or appertaining, ircluding all built-in stoves and refrigerators. Beating, air conditoning, plirabing and chatiical fivtures, wa
to wall carpeting, Fences and gates, and any other equipment or finturs pow or heceafter attuhed. connectal or Bitted 2 any nanner,

ﬁ’beim!g the intention of the parties hereto that all such Ffintures and equipment, vther than household furniture, be cotsilerad a part of
€ reaity.

TO HAVE AND TO HOLD 2ll and singular the said iirﬁxiises unto the Mortgaygee, its sucuvessors amd assigns forever.

The Mortgagor represents «nd warrants that said Mortzagor is seized of the above described premises in fee simple absolute; that
the abore described premises are free and clear of all licns or other encumbrances; that the Mortyagor is Liwfully empowered to con-
vey or encumber the same; and that the Mortyagor will forever defend the il premises unto the Mortigagee, its sucuessors and assigns,
from and against the Mortgagor and every person whomsoever lawfully (laiming or to claim the same or any pant thereof.

THE MORTGAGOR COVENANTS AND AGHEES AS FOLLOWS:

1. That the Mottgagor will promptly pay the principal and interest on the indebtedness evidencad by said promissory note at the
times amd in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of tates, or public assessments, hazard insurance premiums, repaits or other such purposes punsuardt to the
provisions of this mortgage, and alen for any loans or advances that may hereafter be made by the Mortgagee to the Mortragor under
the authority of Sec. 45-55. 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear

interest at the sanie rate or rates as that provided in said note unless otherwise agread upen by the parties and shall be payable at the
demand of the Mostgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be ercitad, insured
against boss by fire, windstorm and other hazards in a sumn not Jess than the balince due hercunder at_any time amd o a company or
vompanies acceptable to the Mortgagee, and Mortgagor docs hereby assign the poliy or policies of insurance to the Mosteagee and
aprces that all such policies shall be held by the Mottgavee should it so require and shall include ks payable clinws in favor of the
Mortgagee; and in the event of Joss, Mortgagor will give immediate notice thereof to the Mortgazee by registeread mail: amd should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for sinh insurance, then the Mottgagee may cause

such improsements to be insured in the name of the Mortgagor and reimburse itself for the cost of such imsurame, with interest as
hereinabove provided.

4. That the Morig:gor will keep all improvements upon the moitraged premises in good repair, amd] should Morteagor fail to do
s0. the Mortgagee may, at its option, enter upon saild premises and male whatever repairs are necessary and change the expeuses for such
repairs to the mortgage debt and collect the same under this mortrage, with interest as hereimabonve providel

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the hie of any person obligated
under the indebtalness secured Lereby in 2 sum sufficient to pay the mortgage debt. with the Mortgager as boneficiary, ard if the

5Z§-)miunu are not otherwise paid, the Morigagee may pay said premiums and any amount so paid shall bevome a part of the mortgage
L.

6. That Mortgazor axrees to pay al) taves and other public assessments levial against the mortgaged premises on or before the
due dates theteof amd to evhibit the receipts therefor at the offices of the Morteaee immadiately upon payment, and should the Mort-
wacor fail to pay such tates arad assessments when the same shall fall due, the Murteacee may, at its option. pay the same and charge
the anounts so pail to the morgage debt and collect the same under this mertage, with interost as abeve provided.

7. That if thic morteige secures 31 “construction Joan™, the Mottaaror agrees that the prircipal amonnt of the indebtedriess hereby
scvured shall be dishursed to the Mortzagor in periodic payinents, as cumstimtion progiesses, in accordance with the terms ard condi-

li(i_ns of 2 Construction Loin Agrevment which is separately executed but is made a part of this mortgage and incorporated herein by
reference. .

5. ‘That the Mortaacor will rot further encrmber the premises abuve describal, without the prior consent of the Moitgagee, and
should the Murteagur o ermumber such premises, the Mortgagee may. at its option. dechite the indebtadness hereby secured to be
immediately due amd payable and mnay institute any proceedings newessary to colledt said indebtedness.

9. That should the Mortgagor alienate the mortzagal premises by Contract of Sale, Bond for Title, or Decd of Conveyance, and
the within mortgage indebteduess is not paid in full, the Mortgagar or his Purchaser shall be roquiced to file with the Association an
application for an assumption of the motigage indehtadress, pay the reasonalle wost as required by the Association for processing the
assumption. Fuinish the Association with a copy of the Contract of Sile, Bored for Title. or Ikxead of Conmveyance, and have the interest
rate on the loan halarce evisting at the time of transfer inadified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged 3t that time by applicable Sounth Carolina Law, or a besser increase in interest rate as may
be determined by the Association. The Assoniation will rotify the Mottzazor or his parchaser of the raw interest rate and monthly pay-
ments. and will il him a rew passbook. Should the Mortzazor, or Lis Purdhor, a1l to comply with the provisions of the within
prragraph. the Mortgazee. at its option. 1nay declire the indebtedncss herely seunrald to be inmnediately due ard payable ard may
institute any proceedings recessary to collect said imlebtedness.

10. That shoul the Mortgagor fail to mike puyyments of principil arad irterest as due on the promissory note and the same shall be
unpaid for a period of thitty (30) days. o of there should be any falure to comply with and abide by any by-laws or the charter of
the Mortgagee. or any stipulation.s set ont in this mortgage. the Mortzazee, ot its option may write to the Morteagor at his last known
address giving him thisty (30) days in which to rectify the said default aral shonkl the Maosteagor fal to rectify said default within the
sai] thirty days. the Mortzacee, may. 2t s optien, ircrease the interest rate o the loan lalince for the remaining term of the loan or
for a lesser term to the mavimnm rate per aneuin pormitted 1o be chargal at that tese by applicabile Sonth Carolina law, or a lesser

increase rate as may be determined by the Associstion. The menthly payments will be adintal accondingly.

11 That shoubd the Mortgazor fail to mike pasments of principal atel intezest s due on the promissory note and should any monthly
installment Lecome past due for a pericd in excess of 15 days. the Mortzazee iy collat a “late charge”™ ot to cxcead an amourt

equal to five (57 ) per centum of any such past due installinent in order to coter the evtra experse i wlent to the handling of such
delinquent payments.

12. That the Mortgagor. hereby assizns to the Mortzagee, its suciessors arel assizrs all the zents. issees. amd profits accing from
the mottzaged premises. retaining the tight 10 wlkat the sime s0 long as the debt herchy secured is not in arrears of payment. but
should any part of the principal indebtadress, or intezest, taves, or fire inwmane preminms, Le pat due and unpaid. the Mortgagee
may without rotice or further proceadings take over the mortzazed promises, of they shsll Tee eccnpied Ly a tenant or terarnds. ard
collect said rents and profits ard apply the same to the inlebtednms herbn severcd, without Talrlity to account for anything more
than the rents and profits actially colleted, less the cost of collectinn arel wny teraant is anthorizes] upon request by Morteagee, to
male all rental payments direct to the Mortgazee withont lability to the Mattwior until rotificl to the contrary by the Mortragee;
and should said premises at the time of such defandt be occupied by the Matzazon, the Mortzazee uay apply to the Judce of the
County Coutt or o any Jinlge of the Court of Cotnmon Fleas who shill be rovident of prosiling in the courdy aforesail for the appoint-
ment of a receiver. with authority to take possession of said premises ared collent vuch rants ared profits, applying said rents, after P-’?’-
inﬁet‘hgd(osl of collection, to the mortgage delt without liabilty t avvonunt for ansthing inote than the rents ared profits actually
collecled.

13. That the Mortzagce. at its option, may require the Morlgagor ta pay to the Morteazee, on the first day of each month until the
note securcd hereby is fully paid, the following siuns in addition to the paments of principal and interest provided in said note: a sum
evjual to the premiums that will neat become due and payakble on pelicies of morteage gaanndy insueance (f applicatle), fire and other
hazard insurance covering the mortgaged property. plus Laves. and 3cwssne nts 1ot due on the mortzagal premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the numbar of months to elapse before one mionth prior ta the date when
such premiums. taves. and assessments will be due and payable. such sirs to be hell by Mortzazee to pay said preminms, taves and
spegial ascessments. Shoubd these payinents eveeed the amansnt of punwnts actially made hy the Morteagee for taves, assessments. -or
insurance preminmes, the evcess may be craditad by the Morteagee on suhasgent payments to be made Ly the Mortzagor: il however.
sairl sums shall be insufficient to make said payments wlen the ame ol leane due 2nd poalde, the Morteazor shall pay to the
Morteagee any anmonnts revessary to make up the deficieney. The Morteazor further azrees that at the el of ten years from the date
hercof, Morteacee may, at its option apply for renewal of morgaze gioaranty or sinilar invitaice (if applicable) covering the balance
then rennvining e on the mortgage debt and the Morteator mav. at its aption. pay the sincle prondnm reguited. for the remaining
vears of the term or the Mortzazee may pas such preminm and add the <ame to the morteace delt in which event the Mortzagor shall

repay o Mortzagee sih preminm payment. with interost. at the rate seafiad in id promafseny wote, in expaal monthly installments
over the remining payment perual,
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