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C

c MODIFICATION & ASSUMPTION AGREEMENT

Ly .

7 STATE OF SOUTH CAROLINA Loan Account No.—

£ COUNTY OF GREENVILLE

t,‘ WHEREAS Fidelity Fedeu!l qavmga and If.\a'n Association of Greemnlle. Sonth Carolina, heremai’ler referred to as the ASSO-

MCIATION, is the owner and holder of a promissory rote dated June 30, 1976 , executed by JAvery L.
Hightower and Nancy K. Hightower io tke original sum of $29,. 700,00 pearing

interest at therateof —— 9 ¢ and secured by a first mortgage on the premises being known as LOt 159 of a
subdivision known as Colonial Hills,_Section 4 whichis recorded in the RMC office for

Greenville County in Mortgage Bock 1371 . page _Lzsﬁ%_ title to which property is now being transferred

to the undersigrned OBLIGOR(S), who has (have) agreed to a.ssurne said mortgage Yoan ard to pay the balance dee thereon; and
WHEREAS the ASSOCIATION has agreed to said transfer of ownership of the mortgaged premises ‘the OBLIGOR and his

mumpuon of the mortgage loan provided the interest rate on the balance due is mcreased from % to a present

jarate of nlne (N ":, ard can bte esealated as hereirafter stated. ‘

b NOW, THEREFORE, this agreement rcade ard entered into this lgth day of August . 19.?1__ by and between
—thke ASSOCIATION, as mortgagee, ard William L. McAdams and Pamela G. McAdaimns ,
>‘a.ls assuming OBLIGOR,

v WITNESSETH:

In consideration of the premises and the furtker sum of %i.OG paid by the ASSOCIATION to tlke OBLIGOR. i-eceipt of which is
Lereby acknowledged, the urdersigred partics agree as follows: 29 489. 67 . .

{1) That the loan balarce at the tirce of this assumption is § . : that the ASSOCIATION is presently inereas-
ing the interest rate on tke balarce to Jllnﬂ-l—g-)—« . That the OBLIGOR agrees {0 repay said obligation in monthly installments
of S—ZAQA-S-I—-— each with paymentis to be appliad fi irst to interest and then to remaining principal balance dee from month to

month with tke first monthly payment being due ————Sﬁ-[llﬁmhﬁf—l 1911—-

(2) Should any installrent payment become due for a period in excess of (la) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE" not to exceed an amount equal to five per centum (5%¢} of any such past due installment payment.

. (3) That all terms and conditions as set out in tke note and mortgage shall continue in foll force, except as modified expressiy by
this Agreement.

t4) That this Agreement shall bind jointly and severally the succezsors and assigns of the ASSOCIATION and OBLiGOR, his
heirsl, Isu%cle%s{»rs and asi:lgr.-.

ereto Eave set their hards and seals this —L9th day of - August 1ll

FIDELITY FEQER:\L AVIN&:S & LOAN ASSOCIATION
BY: « W | A 4

(SEAL)

(SEAL)
BEAL)

(SEAL)

(Witliam L. M_cAAda' s

{ akr;lela G. cAdams)

Assuming OBLIGOR(S)

H

CO.\'SE.\"T AND ACGREEMENT OF TRANSFERRING OBLIGOR(S)

~ In consideration of Fidelity Federal Savings and Ioan Association’s consent to the assumption outlined above, and in forther
consideration of One dollar (£1.00), the receipt of which is Lereby acknowledged, 1 {we), the undersigned(s) as transferring OBLI-
GOR(S) do kereby consent to the terms of this Modification and Asztumption Ag?enl and agree o pd t ¥.

In the presence of: %é‘é_lﬁ_&(smuo
Nanc igat .

{SEAL)
_— (SEAL)
— — . (SEAL)
_ _ Tranferring OBLIGOR(S)
STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE) PROBATE
Perzonally appeared before me the undersigned who made cath that (s)he aw.William 1.. McAdams, Pamela

M@W;&r Federal Savings & Loan Association by Timothy H. Farr &
Agh, andde ‘the for £ Agreement(s) and that {s)te with the other subscribing witness witnessed the execution thereof.
SWORN to before me this

A19ih g5y of J1047 o _ .
- . ng-«-x (SEAL) —_—
Notary Pablic for h Cagoli i

My commission expires: F8gﬁ4—86 (Sherr¢ M. Bird)

h!

Recavderd F«'l;:iist 17, 1977 %
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