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2. That. together with, und in addition to, the zeathly payments of pancipal and anterest payable under the
terms of the note secuted hereby, ke will pay o the Mortgigee, on the fust day of e
is fully paid, the following sums:

ath month until the satd note

fi! An amount suffivient to provide the holder hereof wnh funds to prav the npext =

SefTpage inNurenoe jrermrem af thes nstru-
mant amd the note secared keredsy are insured. or a ronthly charge an Fieu Of o = o flga,e tnaaraneas jremveny if they are
Euld by the Sceretary of Housing and Urhan Dovelopment, as follsas:

() If and s5 leng as sa1d note of vven Jdute aad thes instrusent are insured or sre re

4 q
Nat1 nal Housing Act, an arn

Ponder the provisions of the
-~unt sufficient to accumulate in the hapds of the holder « ng (1Y r= nth grior 1o itls duve
Jdate the annual mottypsge 1INSUfafde premium, 1n order to provide such holder wath furds 1o pay such premium to the
Sevretary of Housing and Urban Development po

rsuant to the Natienal Housing Adt, as amended, andapplicable
Regulatiens thereundsr;, or

ITLSUTe

(b If and so lung as sard note of vven date and this instra~ent are held by the Seorctary of Hoeusing and Urban De.
veloprent, a menthly charge (in hieu of a mertpage insurance presium) which shall 'e in an amount €gual 1o cne-
tweifth (1, 12) of cae-half {!.) per centum of the sverage cutstanding balance due wn the note computed without taking

int> acecount delinquencies er prepayrents;

{L} A sum eqgual to the greund rents, if any,

next due: plus the precivms that will next beco—e due and pavable on palicies
of fire and other hazard insurance covering the martgaged property, plus taxes and assessments next due on the morgaged
property (all as estinated by the Mortgagee) less all sums already paid therefor divided by the
before one (1) month prior to the date ahen such ground fonts, premiums, taxes, aad assessTents will beo
such su7s o be keld by Mortpagee in trast to pay sard vround rents, premiums

=e delinquent,
» tases, and special assessments; and
arnd all payvents t3 be made under the note

amcunt theresf shall be paid b)’ the Mortyagor each —enth in a
single payment to te applied by the Martgagee to the follawing items in the order set forth:

(h

fei Al payrents menticned in the two preceding subsectiens of this faragraph
secured hereby shall o added together and the acerepate

premu charges under the ccatract of insursnce with the Seeretary of Housing and Usban BDevelopoent, or r.'.oﬂthiy
charge {in liva of mortyage insurance premium), as the case may beg

Iy taxes, special asressments, fire and other kazard insurance premi
tI} interest on the note secured hereby, and

amsrtization of the priacipal of said note.

mount of any such agpregate manthly payment, shall, unless mzde pood by the Mortgagor prior to
th'( Jue datc’?f the neat s-.-.c‘fsﬁ'fﬁen!,i-l{-z:slitute an vvent _c-f default under this mortgage. The i!orly,a-._;ce may collect a

“*late vharge® net te exceedgyy contsiRE for cach dollar ($1) of each payrent rore than fifteen (13) Jdays In arrcars to

cover the oxtra vaponse 1nvelved in handling delingaent fraymenls. .

3. 11 tne total of payments made by the Llortgagor under (b) of paragraph 2 preceeding shall excecd the amount of pay-
mants actually made by the Mortgagee for taxes or assessments of insurance premiums, as the case may be such excess, if the
loan is current. at the option of the hlortgager, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If, however, the monthly payments made by the Llorigagor under (b) of paragraph 2 preceding shall
rot be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
HMottgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments. or insurance premiums shall be due. If at any time the Mortgagor shall tender 1o the Mortgagee, in
accordance with the provisions of the note secured hzreby, full payment of the entire indebtedness represented thereby, the
Liortgagee shall. in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 heceof which the Mortg2jee has not Bcjcome obligated to pay to the Secretary of
Housing and Urban De*;elopmem, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 kereof. If there shall be a default under any of the provisions of this mortqage resulting in a public sale of the premises
covered hereby. or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commercement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accurmulated under (b) of paragraph 2 preceding. as a credit 2gainst the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. Thot ke will pay all taxes, assessments. water tates, and other governmental or municipal charges, fines,
ot impositions, for which provision has not been made hereinbefore, and in default thercof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
lo make any payrmenis provided for in this section or any other pavreats for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured heteby
from the date of such advance and shall be secured by this mortgage. _

~ 5. That he will keep the premises in as good order and condition as they are now and will not commit or pes-
el any waste thereof, teasonable wear and tear excepted. . _ S _

6. That ke will keep the improvements now existing or hercufter erected on the morngaged property insured as
may be requited from time to time by the Mortgagee against loss by {ire and other hazards. casualties and contin-
gencics n such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any preriums on such insurance provision for pavment of which has not been made hetcinbefore. AW insur-
snce shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thercto loss payable clauses in favor of and in form acceptable to the Mort-
regee.  In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
less if not made promptly by Mortgagor, and each insurance company conceined is hereby authorized and directed
to make payment for such loss directly to the Moitgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any pail thereof, muy be applied by the Morntgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the properly damaged. In event of foreclosure of
this rmortgage or other transfer of title to the Mortgaged propertly in extinguishrent of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the plurchaser or grantee. ‘

7. That he hereby assigns all the rents, issues. and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuvant to this instrurent, then the Mostgagee shall
h:s)'e the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses atlending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues, and profits, toward the payrent of the debt secured hereby.

8. That if the premises, or any pant thereof, be condenned under any power of eminent domain, or acquired for
@ public use, the da—auges, preceeds, and the consideration for such acquisition, to the extent of the full aount of
indebtedaess upon this mortgage, and the note secured hereby re:zaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not
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