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Berrowar shall pay the amount of all me rigage in

in accvedance with Borrower's and Lender’s written agreoment or applicable b,

surance premiums in the manner provided under pangraph 2 herecd.
Any amcunts disbursed by Lender pursusant 1w this prrasraph 7, with intcest thereon, shall tecome additional indebucdnes
f Borrower <ecured by this Mungage. Unlss Burower and Lender agree to other terms of payment, such amounts shall te payable
upon netice from Lender 1o Borrower tequesting payment thereof, and shall bear intrest from the dete of disbursement a1 the rate
ravabie from time tc time en outstanding principel under the Note unless payment of interest a1 such rate would le contraTy o
applicable haw, in which event such amounts shall bear interest at the highest rate permissible under applicable law.

Nuhing con-
nained in this paragraph 7 shall require Lender to incur any. expense or ulke any aciizn hereunder.

8. Inspecmion. ‘Lender may make of cause 1o te made rezsonsble entries upen and inspoctions of the Propeniy, provided
that Lender shall give Borrower netice prior to any axh inspectivn specifying reasonable cause therefor relited to Lender’s interest
in the Property.

9. Coxpemyamion. The proceeds of any award or claim for damages, direct or censequential, in coneectich with any cen-
demnation or cther tiking of the Preperty, or punt thereof, o for conveyance in licu of condemnation, are kereby assigned and shall
be paid to Lender,

In the event ¢f a total waking of the Propeity, the procecds shall be applied 1o the sums secured by this Morrgage, with the
excess, if any, paid to Borrower. In the event of a partial wking of the Prepenty, unless Borrower and Lender otherwise agice in
writing, there shall be applied 1o the sums secured by this Monigage such proportion of the proceeds as is equal to that proponian
which the amcunt of the sums secured by this Morigage immediately prior to the date of taking bears 1o the fair market value of the
Property immediately prior 1o the date of uking. with the halance of the proceeds paid 10 Borrower.

If the Property is abandoned by Borrover, or if, after notive by Lender to Bortower that the condemness o ffers o make an
award o scde 2 chim for damages, Borrower fails 1o respond to Lender within 30 days after the date such notice is mailad, Lender
is authorized 1o collect and apply the proceeds, at Lender’s optiun, cither to restention or repair of the Propeny or to the sums
secuted by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, 20v such applicai

n of proceeds to principal dhall not extend et
pstpone the due date of the monthly insullments referred to in paragraphs 1 and 2 herecf or change the amount of such installments.

10. Bonrower Nor Recessep. Extension of the time for payment or medification of amecatization of the sums secured by
this Morigage granted by Lender to any successer in intcrest of Bomrower shall not cperate 1o release, in 2ny manner, the lability of
the origimal Borrower and Borrower's successors in intcrest. ‘Lender shall nut be required to commence proceedings against such suc-

cessr of tefuse to extend time for payment or ctherwise mudify amortization of the sums secured by this Merigage by reason of any
demand made by the criginal Borrower and Borrower's successcrs in interest.

1. Forseamavce BY Lexpir Nov a4 Wanre. Any fortearance by Lender in exercising any right or remedy hercunder,
or ctkerwise afforded by applicable Law, shall not be a waiver of o preclude the exercise of any such right or remedy. The procure-

mert of insurance ot the payment of taxes o other liens cr chargss Ly Lender shall net be a waiver of Lenders right to accelerate
the maturity of the indebtedness secured by this Montgage.

12. Resepizs Costuramve. Al remedics provided in this Morgage are distinet and cumulitive to any cther right or remedy
urder this Marigage of afforded by Liw or equity, and may te exerciced concurtently, independently or successively.

13. Successors axp Assicxs Bouxo; ]01\1’ ASD SEvERAr Liasmny; Caemions. The COVERANES and agreements berein con-
tzined shall bind, and the rights hereunder shall inure to, the repestive successers and assigns of Lender and Eotrower, subject 10
the provisions of pargraph 17 herecf. All covenants end azreements of Borower shall Le joint :mJ several. The captions and head-
ings ¢f the paragraphs of this Morgzge are for ccnvenience only 2nd ate not to be used 2 interpret or define the provisions hereof.

14, Nomice. Except for any notive required under applicable Liw to be given in another manner, {a) any notice 1o Borrower
pmndod for in this Morgage shall be given by mailing such notize bty certified mail addressed to Borrower at the Property address or at
such other address as Borrower may designate by notice to Lender as provided kerein, and (b) any notice to Lender shall be given
by certibed mail, teturn receipt requested, to Lender’s address stated herein or 1 such other address as Lender may designare by

notice t3 Borrower as provided herein. Any notice provided for in this Mortgage <hall be deemed to have been given to Borroawer
o Lender when given in the manner designated kerein.

15. Uxirorst MortGace; Goverxing Law; Severasiuiry, This form of merntgage combines uniform covenants for national
use 2nd non-unifoerm covenants. with imited vanations by jurisdiction to constitute a uniform security instrument covering real
propesty. This Meoitgage shall be governed by the law of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Mortgage or the Note conflicts with applicable hiss, such conflict shall not affect other provisions of this

Mourigage or the Note which can be given effect without the conflicting provision, and 1o this end the provisisns of the Morntgige
and the Note are declared 1o be severable.

. 16. Borrower's Cory. Borrower shall be furmcl-(d a3 onfrrmed cpy of the Note and of this \longage at the time of
oxecution or after recordation hereof.

17. Tranxseer oF THE Prorerty; Assumpemiox. H all or any part of the Propenty of an inrest therein is sold w transferred
by Borrower without Lender's pricr written consent, excluding (a) the creation of 2 Lien or encumbrance subcrdinate 1o this
Maatgage, (b) the creation of 2 purchase money security interest for household appliances, (€) a wtander by devise, descent o by
wperation of law upon the death of a jint temant or (d) the grant of any leasehold interest of three years or less not containing
an option o purchase, Lender may, at Lender’s option, declire all the sums secured by this Moertgage to be immediately due and
ravable. Lender shall have waived such optinn to accelerate if, prcr 1o the sale or trensfer, Lender and the persen o whom the
Property is 10 be sl or transferied reach agrecment in writing that the credit of such perscon is satisfactory 1o Lender and that the
interest payable on the sums secured by this Mongage shali be at such rate as Lender shall request. If Eender has swaived the
cpticn 19 accelerate provided in this peragraph 17, and if Borroner's successor in interest has executed a written assumption agree-
ment 2ccepted in writing by Lender, Lender shall release Barrower from all obligations under this Mortgage and the Note.

I Lender exercises such opticn 19 accelerate, Lendar shall mail Berrower notice of acceleration in accordance with pan-
graph 14 hereef. Such natice shall provide a2 peried of not loos than 30 days from the date the notke is mailed within which
Borrvwer may pay the sums dechired due. If Borrower fails 1o puy such wms prine to the expiration of such periad, Lender may,
without further notice or demand on Borrewer, invoke any remedics permitted by paragraph 18 herecf.

Nox-Uxirorst Covexaxts. Borrower and Lender further c.venant and agree as follows:
18, :\cczun.rru:-\ Resteptes. Exceps as p.mdcd in paragraph 17 hereof, upen Borsower's breach of any corenant or corec-

ment of Borrower in this Morigage, including the covenants 1o yay \rl-cn due any sums sccured by this Mortgzge, Lender prior 1o
ceceleration shall mail rotice 1o Borrower as provided in paragraph 14 hereof specifying: (1) the breech; (2) the cctina required o
cure such breach; (3) a date, not less than 30 days from the date the notice is pailed 1o Bcrrower, by which mchi Freach must ke
cured; and (4) that failure 10 cure such breach on or before the date specified in the notice may result in acecleration of the sums se-
cared by tkis Morsgage, foreclonre by judicia! procecding and sde cf the Preyerty. The rictice shzll furthicr inform Eorroacr of the
tight 13 reinstate after acceleration and the right 1o assent in the foreclosure proceeding the non-existerce of a default or any other
defense of Borrouer to acceleration and foreclosure. If the Freach is net cured on or Fefore the date specifed in the notice, Lendcr
at Lender's option vay declire cll of the sunis secured by this Meortgage to be immedistely due and payable withowt further deviaand
aed may foreclose this Mortgage by judicial proceeding. Fender skall Fe entitled 1o collect in such proceeding all expenses of fn
clesure, including. but siet limited 8o, reasenible aticrnes’s fees, and costs of documentary eaidence, abstracts and title reperts, oll of whi!
el be elditional sums secured by this Morigage.

19. Borrouwer's Ricut 10 Rernviamie. Neawithotanding 1

Lander’s acoekeration of the swems scured by this Morigaee, B
1 wer shall have the right ¢ Fase

ay prccding b by Pender 1o enforce this Motpge dicontinedd st any time rele 1
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