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tn acvurdance with Borrewer's and Lender’s written agrevment or applicable B Forrover shall poy the ameaing of 2l e roae in
sufande premivms in the runner provided under parsgraph 2 here f.

Any amounts dibbursed by Lendee puruant o dhis prragziph 7, with interest theren, shall beveme additional indebrednes
: oF Burower secured by this Mortgage, Unless Borrower and Lerder aviee 1 other terms of pavment, such amounts shall e pavable .
upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the dite of disbursement at the rate :
payable from time 10 time on cuttanding principul under the Note unless poment of interet at such rate would e cuntrary to
applicable Liw, in which ¢vent such amounts shall bear interest at the highest rate permissible under applicable Liw. Nothing con-
tiined in this persgraph 7 shall requite Lender 10 incur any expcnse of take any action hereunder,

- -

8. Inxseecmox. Lender may mike or cause 1o be made reasenable entries upen and inspections of the Propenty, provided
that Lender shall give Borrower notice prior to any such inspecticn specifying reasonable cause therefor related 10 Lender's intcrest
in the Property.

9. Coxpvemxamion. The proceeds of any award o claim [or damages, direct or consequential, in o.neection with any con-
demnation or other taking of the Propenty, or pan thereuf, or for conveysnce in bicu of cendemnation, are kereby assl:zcl and shall
be paid to Lender, o _

In the event of a total taking of the Property, the precedds shull be applicd to the sums secured by this Mortgage, with the
excess, if any, paid to Borrewer. In the event of a partial tsking of the Property, unles Borrower and Lender ctherwise agree in
writing. there shall be applied 1o the sums secured by this Mongage such proportion of the proceeds as is equal 1 that propartim
which the amount of the sums secured by this Mbrigage immadistely prict to the date of tking bears to the fair matker value of the i
Propesty immedistely pricr to the daze of taking, with the hulance of the prececds rid w Borrower. _ _ o ‘

If the Property is abandoned by Berrower, or if, after netice by Lender 1o Borrower that the condemmor offers ta make an
sward o setle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed, Lender

is authorized to cullect and apply the proceeds, at Lender's option, either 1o restoration or repair of the Property or 1o the sums ; .
secured by this Mortgage.

Unless Lender and Bomrower ctherivise 2gree in writing. any such application of preceeds o principal shall nat extend cr
p-stpene the due dite of the menthly installments referred to in parazraphs 1 and 2 hereof or change the amount of such installments.

10. Borrowzrm Nor Rerkasen. Extension of the time for payment or molification of amoctization of the sums secured by
this Morigage granted by Lender 1o any successor in intrest of Borrower shall not cperate to release, in any manner, the lability of
the criginal Borrower and Bortower's successors in interest.  Lender shall not be required to commence proceedings agsinst such suc-
cessor ot refuse 1o extend time for puyment or othermice madify amatization of the sums ecured by this Mortgage by reason of any
demand made by the origina] Borrower and Borrower's success.rs in intersst.
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i). Formearance sy Lexver Nov a Wanver. Any fostearsnce by Lender in exercising any right of remedy hereunder,
«r ctberwise afforded by applicable Liw, shall not be a wiiver of of preclude the exercise of any such right or remedy. The procure-
mert of insurince of the payment of taxes or cther Eens or chargss by Lender shall not be 2 waiver of Lender's right to accelerate R
the maturity of the indebtedness secured by this Mertgage, _ , ' %%ﬁ
12. Remeoies Cumuranve. All ranedics provided in this Mongage are distinct and cumulative t2 any other right or remady
urder this Mortgage or afforded by Liw o cquity, and may Le exercised concurrently, independently o successively.
13. Successors axp Assioxs. Bounp; Joint avp Severar Liasitiny; Carnions. The covenants and agreements herein con-
tined shall bind, and the. rights hereunder shall inure t, the respective successors and assigns of Lender and Borrower, subject to
the previsiong of parsgraph 17 haeol. All covenants and sgrcements of Borrower shall be joint and several. The captions and head- :
ings of the paragraphs of this Morgage are for comvenience only and ace not to be used 1o interpret or define the provisions herecf. i
14. Nomice. Except for any notice required under applicable law to be given in ancther manner, (a) any notice to Borrotver
provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at the Prepesty 2ddress <r at
such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given
by certified mail, return receipt requested, to Lender's address stated herein or to such other address as Lendes may designate by
nidike t> Burower as provided herein. Any notice provided for in this Morigage shall be deemed to have been given to Borrower
vt Lender when given in the manner designated Lerein. :
15. Usirorss Mortcace; Governing Law; Sevrapruiry. This form of mwrnigage combines uniform covenants for national :
use and non-uniform covenants with limited variaticns by jurisdicion to constitute a  uniform sexurnity instrument cuvering real :
propenty. This Mortgage shall be governed by the law of the jurisdictizn in which the Property is located. In the event that any
provision of clause of this Murtgage or the Note conflicts with applicable Liw, such conflict shall not affect other provisions of this

Mortgage or the Nete wbich can be given effect without the ecrflicting provision, and to this end the provisiens of the Mortgage
ind the Note are declared 13 be severable.

16. Borrower’s Corv. Borrcwer shall be furnished a o nfumed eopy of the Note and of this Mortgage at the time of
caccution of after recordation bereof.

17. Traxsrer ofF e Prorirty; Assusikros. If all or any part of the Property cr an interest therein is sold cr transferred
by Borrower without Lender’s prior wiitten conwnt, excluding (a) the crestion of 2 lien or encumbrance suberdinate to this
Mortgage, (b) the creation of a purchase money secutity interest For household appliances, (€) a transfer by devise, descent or by
vperation of law upon the death of 2 joint tenant cor (d) the grant of any leasehold interest of three years or less net containing
an opticn 1o purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage to be immediately due and
rayable. Lender shall have waived such opticn to accelerate if, pric 19 the sale or wansfer, Lender and the person 0 whem the
Propenty is to be sold o transferred reach agzeement in writing that the credit of such persen is satisfactory to Lender and that the
intcrest payable on the sums wecured by this Morigage shall e at such rate as Lender shall request. If Lender has waived the
<pt¥n 13 accelerate provided in this paragraph 17, and if Borrower’s succeosor in interest has executed 2 written assumption agree-
ment accepted in writing by Lender, Lender shall releise Borrower from all obligations under this Mortgage and the Note. !

If Lender excrcises such optin 1o accelerate, Lender shall mail Borrower notice of acceleration in accordance with pan- :
graph 13 hereof. Such netice shall provide a period of nit less than 30 days from the date the notice is mailed within which ;
Borcwer may pay the sums dechired due. If Borrower fails 10 puy such sums prior to the expiration of such periad, Lender moy, i
withcut further natice or demand on Borrower, inveke any remedies permitted by panagraph 18 hereck.

Nox-Uxironst Covexants. Borrower and Lender further cnenant and agree as fellows:

18. Accereration; Resmemies. Except as provided in parazragh 17 Eerenf, upen Borrower's breach of any cocvenan? or agrec-
nient of Berrower in this Mortgage, incluling the covenants to pay when due eny sums secured by this Mortgage, Lender gricr 1
aeceleration shall mxl notice to Botrower as grovided in paragraph 14 hereof specifying: (1) the Lreach; (2) tke octicn required 1o
cure such breach; (3) a date, not less than 30 days from ske date the notice is mailed 1o Berrower, by which such brecch must Fe
cured; and () that fzlure 10 cure such breach on or Fefore the date specified in the rotice may resull in acceleration of the sums se-
cured by tkis Mertgage, foroclonie by judical prececding and silz of the Pregenty. The rctice shall furt’icr inform Bortower of the
right e reinstate after acceleration and the right to assert in the foreclssure procecding the nom existence of a default or any other
lefense of Borrower to acceleration and foreclosure. If the Freach is net cured o or Fefore the date specifed in the notice, Lender e
i3 Lended's option may declire all of ke sunss secured by this Mortgcge o ke immediately due and roable witkous furiber devrand ; ‘

P

iad w3y foreclose this Msrigige by fudicial preceeding. Iender skall be entitled to collect in such proceeding all exypenses of fore-

closure, including, Fut vot Limited to, reawrnibie attcrrey's fees, ond costs of documentary evidence, abstracts and title regorts, ell of whi:h
kol Fe alditional sams secnred B3 this Morrgize.
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: 12.. Borrower's Ricnr 1o Brassrare. Netwithotanding Lendar’s acockeration of the sums socured by this M regace. 11 ' Lg
'4 vt shall have the rizht to have 2ny proccedings begun by Terdar to enforce this Mortgige discontinuad at any time prir i
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