AT S

2 1407 454

thereof, and, upon failure of the Mortgagor to pav the -reciums heraior,
the Morigagee may, at its option, pay said premiuvas, and all suns so

advanced by the Mortgagee shu.i become a part of mortgage debt.

9. That, together with, and in addition to, the pavments of principal
and interest payable under the terms of the note securced hereby, the
Mortgagor will pay to the Mortgagee, at the Mortgagee's option, on such
payment date, until the indebtedness secured hereby is paid in full, a
proportionate sum of the annual taxes, public assesscents and applicable
insurance premiums, as estircated by the Mortgagee. All such deposits
shall be held by the Hortgagee without interest and frec of ahy lieﬁ or
ciaim of the Mdrtgagofs' cre&itors, to be used by tiue Mortgagee to pay
such taxes, assessrments and premiuns as the sacme becore due and payab_é.
10. That the Mortgagor hereby assigns ail the rents, issues, and
poxlits of the mortgaged prenises and should legel ﬁrcceedings be
insti:utcd pursuant to this instruzment, then the Mortgazee shall have
the rignt to hdve a receiver appointed of the rents, issues and profits,
who, after deducting all chafges and expenses attending such proceedings
shall appiy the residﬁe of the rents, issues and profits toward the

payment of the debt secured hereby.

11. Trat, at the option of the Mortgagees, the indebtedness secured
p B2g

by this mortgage shall beccze due and payable if, without the written
consent of the Mortgagee, the Mortgagor shall convey away the mortgaged
premises, or if tihe title shall become vested in any other pérson or

entity in any manner whatsoever other than by death of the Mortgazor or
.

by énd.through a corporate reorgéhizatidﬁ or mefgcr. It is underscood
and agreed that in consideration for the consent of the Mortgagec to

any transfer of title to the mortgaged premises, the Mortgazee at its
option may chdrgc a loan transier fee and/or regquire cﬁanges in thé rage

of interest, term of loan, monthly payments of principal and interest

and other terms and cowrditions of this nmortgage and/or the noie scecured

hereby.
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