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2. That, together with, and in addition to, the moathly payrents of puncipal and interest payable under the

terms of the note secured hereby, he will pay to the Mortgagee. on the furst day of each month until the said note
is fully paid, the following sums-

r:0 An amouat sufficient 1o provede the holder hercof wath funds t. pay the next morlydge insurance peemium if this instra-

ront and the rote secared horeby are ansvred, o o =oonthly charge G1n lwa of o mortgage tnsdrence premium) of they are !
Eeld by ike Secrctany of Heousng and Urban Develepment, as follow s .
(1) I aad <o long a8 smd note of caven date and this instrament &re tnsured or are reiasured under the provisions of the

Natronat Housizg Act, wn amount sufflictent 2 acvwumelate in the hands of the Lolder one (1) month prior to ats due -I ‘

date the sanval morteage 1aserance premis, 1a order to provide such holder with funds to pay such premium to the

Scervtary of Hoasiage and Urban Dovelopment pursaant t the Nattsnal Housing Act, as amended, aadapphicable

Ruepulatiens thereunder, or

D I and w0 Loy as sasd note of even dote and this wastre=ent sre held by the Secretary of Housing and  Urban De-

veloprent, a moathly charge un hew of 3 mortyage 1Iasurance premivm) which shall be 1n an amount egual to one-
taelfth €1 12) of wae-half 1.} per centum of the sverage outstanding batance due ¢a the note cor.puted without taking
inia account delinquendcies of prepaynients,

t5: A sum equal to the greund rents, af any. aext due. plus the premums that will next tecome due and payable on policies
of fire aad other hazard insurance covenng the mostgaged property. plus taxes and assessments next due on the rortgaged
greperty {all us estimated by the Mortgagec) less all sums already paid therefor divided by the number of months toelapse
before rae 1)) Tonth prier to the Jdate when such greund reats, premiums, tanes, apd gssgssmenis will become delinquent,
such sa7s to be held by Martpagee in trust to pay saud yround rents, premiums, taxes, and special assessments; and
fc5 All payrents renticned in the t=o preced:ing subs2cions of this paragragh and all paymenis 1o be made under the note
secured het;—by shal} be added togelber pnd the aggregate amcunt thereof shall be paid by the Mortgagor each meonth 1o a
single payment 10 be applied by the Mortgagee to the following itexms in the crder set forth: ’
Ty prestiur charges under tre contract of insurance with the Secretary of Housing and Usban Development, or moathly ~
charge (1n liew of mortgage insurance geemiunl). as the case ray be;
(})} taxes. spevi2l assessments, fire and cther hazard insarance prémiums;
iU} interest on the nate secured hereby; and
d\') amortizaticn of the principal of sad n-:-:é\%
Any deliciency inthe a=ount of any such a t}& -ate monthly payrment, shall, unless made cood by the Martgagor prior to
the due date of the next such ﬁmﬁt, condtitute an event of default under this mortgage. The Mortgagee may collect a

T tiate charge’t nét to exceed ‘ents d§:¥ for each dollar {§1) of each payment rore than filteen (1) days in arrears to
cowvet the ertra vxpense involved ip handling delingient payments. )

o3 ke total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually mide by the Mortgagee for taxes or assessments or insurance premioms, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payinents to be made by the Mertgagor, or refunded to the Mortgagor. -
if, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall becomie due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
taxes, assessments, of insurance preiums shall be due. “If at any tire the Mortgagor shall tendet to the Mortgagee,
in accordance with the provisioas of the note secuted hereby, full payrment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the arount of such indebtedness, credit to the account of the Mortgagor
ali-payments made under the provisions of (u) of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Utban Development, and any balance remaining in the funds accumuljated
under the grovisions of (4} of paragtaph 2 hereof. I there shall be a default unde: any of the provisions of this
rortgage resulting in a public sale of the premises covered heteby, or if the property is otherwise acquired after
default, the Morlgagee shall apply, at the time of the commencement of such proceedings, or at the time the properly
is otherwise acquited, the balance then temaining in the funds accumulated under (&) of paragraph 2 preceding, as
a credit against the amount of principal then reraining unpaid undet the note secured hereby, and shall properly
adjust any payr-ents which shall have been made under fu) of paragraph 2. .

4. That he will pay all taxes, assessments, watet rates, and other governmental or municipal charges, fines,
or 1zpositioas, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will prozptly deliver the official receipts therefor to the Mortgagee. H the Mortgagor fails
to make any payments provided for in this section or any other payments for taxes, assessments, ot the like, the
\lortgagee may pay the saze, and all sums so paidshall bear intetest at the rate set forthinthe note secured heteby
from the date of such advance and shall be secured by this mortgage.

5. That he will rcep the premises in as good otder and condition as they are now and will not commit or per-
r2it any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improverents now existing or hereafter erected oa the mortgaged property insured as
may be requited from time to tice by the Mortgagee against loss by fire and other hazards, casualties and conlin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when

due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur- g
arca shall be carried in companies approved by the Mortgagee 2nd the policies and renewals thereof shall be held !

by the Morigagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company conceined is heteby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any past thereof, may be applied by the Mortgagee at its oplion either to the reduction of
the indebiedress lereby secured or to the restoration or repair of the propeity damaged. In event of foreclosuse of
this mottgage or other transfer of title 1o the Mortgaged pioperty in evlinguishment of the indebtedness secured
Lereby, all right, title and interest of the Moitgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
i .1t Rereuader, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
~ove the nght to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
errences atlending such proceedings and the execution of his trust as receiver, shall apply the residue of the
tents. issues. and profits, toward the payrent of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
s public use, the danages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upan this mortgage, and the note secured hereby tenaining unpaid, ate hercby assigned by the Morigagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- z!
cured hereby, whether due or not. R




