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TOGETHER with all and singular the rights, members, hereditaments, and appuitcnanoes to the same belonging or in any way
incident or appertaining, including all huilt-in storvis and refrigerators. heating. aic conditioning., planshing aml electrical fintures. wall
to wall carpeting, fences und gates, and any other eyuipment or fistures now or hereafter sttachad. aanected or fitted i a1y manner,

i;lbeinji: the intention of the parties hereto that all such fizvtures and equipment, other than househob! fzenitare, be corsideral a part of
the really.

1%

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgayee, its successors arad assizus forever.

The Mortgagor represents and warrants that said Mortgavor is scizad of the abiove describad premises io foe simple absolute; that
the above described premises are free and dear of all Eens or other encumbrances; that the Morteasor is Liw fully empowered o con-
vey or encumber the same; and that the Morteagor will forever defend the said preinises unto the Mortgager, its sucvessors and assigus,
from and against the Mortgagor and every person whomsoever hawfully «laiming or to <liim the same or any part thereof.

THE MORTCGAGOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortgagor \\'iil_pronxptl)- pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which mayv be advanond hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazand insurance promiums, tepairs or other such purpeses pusiant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Monazagor under
the authosily of Sec. 43-533, 1962 Code of laws of South Carolina, as amendead, or similur statutes; and all sums so advanced shall bhear

interest at the same rate or rates as that provided in said note unléss otherwise agreed upon by the parties amd shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improver:cnts on the mortgaged premises, whether now existing or hereafter to e enated, insured
against Joss by fire, windstorm and cother hazards in a sum rot less than the balance Jdue hereunder at any time ared in a company or
companies acceplable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Metgayee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include boss pavable clies in Enor of the
Mortgagee; ard in the event of loss, Mortgagor will give immediate notice thereof to the Morteagee by registerad nuail. and shoukd the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mertzaee may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insuraav, with interest as
hereinabove provided.

4. That the .\lo_rlga_'-;o_; _\\'i“ leep alt improvements ﬁpon the mortgaged premises in good repair, and shoukl Mortzavor 2l to do
so. the Mortgagee may. at its uption, enter upon said premises and make whatever repairs are necessary and charge the eaprenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabore providel.

5. That the Morteagee may al any time require the issuance and maintenance of insurance upon the hfe of any person obligated
undc-n: the indebtedness secured hereby in a sum sufficient to pay the mortgage delt. with the Mortgaver as betaficiary, aml if the
Sni:mums are not othemwise paid, the Mortgagee may pay said premiums and any amount so paid shall bevome a part of the mortgage

ebt.

6. That Mortgagor agrees to pay all taxes and other public assessmients Tevied against the mortgaged premises on or before the
due dates thercof amd to exhibit the receipts therefor at the offices of the Mortvagee immediately upon payment, and should the Mort-
gaxor fail to pay such taves ard assessments when the same shall fall due, the Morteazee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collat the same under this mortvage. with interost as alove provided.

7. That if this mortgzge secires a “construction loan”, the Morteagor agrevs that the priscipal amonnt of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as construdtion progresses, in acvordance with the tenns and condi-

tiufns of a Coustruction Loin Agreement which is separately executest but is made a part of this mostgage and incorporated herein by
reference.

8. That the Mortzizor will not further cocumber the premises above describad, without the prior consent of the Mortgagee, and
shoukd the Morgagor so encumler such premises. the Mortgagee may. at its option. Jdechire the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings nevessary to collect said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Countract of Sale. Bond for Title, or Deed of Cotiveyance, and
the within mortgage indebtedness is not paid in full, the Mortgsgor or his Purchaser shall be revuired to file with the Association an
application for an assumption of the mortuape indebtedress, pay the reasonable coot as roguired by the Association for processing the
assumption, furnish the Assecialion with a wopy of the Contract of Sale, Bond for Title, or 1hed of Conveyance, and have the interest
rate on the loan balamce existing at the time of transfer modified by incrensing the interaet rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicalde South Carolina haw, or a Iesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortzavor or his purchaser of the rew interest rate and monthly pay-
ments. are]l will mail hin a new passhook. Should the Mortgager, or his Purchawr, fail 1o commply with the provisions ¢f the within
paragraph. the Mortzagee. at its option. may dedlare the indebtedness hereby securad to be immediately due and payable and may
institute any proceedings necessary to colledt said indebtedness.

10. That shoul! the Mortgagor ail to make pasments of principal arel interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any Failure to comply with arel abide by any by-laws or the charter of
the Mortgagee, or any stipulations sct out in this morteage. the Mortgawer. at its oplion. may write to the Mortvavor a2t his last known
address giving him thirty (30) days in which to rectifv the said defant and shoukl the Mortgagor £ to rectily said default within the
said thinty days. the Morlgazee, may. at its option, ircrease the interest rate vn the loan balince for the remaining term of the boan or
for a lesser term to the mavimum eate por antum purmitted to be charcad w0 that time by applicalde South Carolina Law, or a kesser
increase rate as may be determined by the Associatisn. The monthly pavinents will be adjrstal accondingly.

11, That should the Mortgazor fail to make pasments of principal arab interest s e on the promissory note and should any monthly
installment become past due for a period in exvas of 15 days, the Morteazer my collat a “lite dharge”™ ot 10 ctweeed an amount

equal to five (3% ) per centum of any such past dize installment in order to corar the extra expense itniclent to the handling of such
delinquent payments.

12. That the Mortgagor herely assigns to the Mortzagee, its sucoessors ared assigns. all the rents. jssucs. and profits accruing from
the mortgaged premises. retaining the right to collect the same o long as the debt herely seviral is oo in arrears of payment. but
should any part of the principal indebtedncss, or interest, taves, or fire inswirarce preminms, le past due and vnpaid. the Mortgagee
may without notice or further proceedings take over the mortgaged premises, if thay shall Le acoupicld by a tenant or tenants. and
collect said rents and profits aml apply the same to the indebtadness herely wviral. withont liability to acwount for anything more
than the rents and profits actually collected, less the cost of collection and any terant is anthorize). upon request by Mortzagee, to
make all rental payments direct to the Mortgagee. withont liability to the Mottvazor, antil potfial o the contrary by the Morteagee;
and should said premises at the time of such default be ocenpied by the Mantzazror, the Morteazee sy apply to the Judee of the
County Court or 10 any Jinlge of the Court of Commeon Pleds who stall e resident or pr~iding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premiscs aned collxt such rents ar? profits. appliing said rents, after pay-
imlzk‘l(h:-‘]cmt of colledtion, to the mortgage debt without Babality ty account for andthing more than the rents ared profits actmally
(4] ted.

13, That the Morteagee. at its option, may require the, Mortaagor to puy to the Martavee, on the fiest day of each month until the
note secured herchy is fully paid, the following sums in addition to the pasments of principal and interest provided in siid note: a sum
eqqual to the premiums that will newt become die and payalde on policies of morteace onranly insurance GE applicabile ), fire and other

azard insurance covering the mortgaged property. plus taves. and acessmerds neat die on the morteazed premises (all as estimated by
the Mortwagee ) less all sums already paid therefor. divided by the numbar of mionthis to clipse before ene taonth prior to the date when
such preminms. taves, and assessiments will be due and pavalle, such sams to he he bl by Mattoagee to pay ui«? preminms, taves and
spedial assesanents. Shoukl these payments exceed the amonnt of payments actually mude by the Morteacde for taes, asssanents. of
insnrarce preminms, the exveess may be credited by the Morteazee an sulwoguerd pasments 1o Yo ravle by the Morteacor: if, however.
said sums shall be inaufficient to make said payments whon the same shll Locome e amd poabde, the Mostearor shall pay to the
Motteagee any amonnts nevessary to make up the deficiency. The Morteazor Tothar asrees thiat at the end of ten yoars from the date
hereof, Mortzives may, at its option. anply for rencwal of mortgaze vinranty or similar insurar e GF applicalled dovering the balarce
then remaining due on the morteage debt. and the Montiamor mav. at it oplion. po the dnede presoinim ropneed for the remaining
vears of the term or the Mostzacee may pay such praminm arel add the same to the mortoage el in which event the Morteacor shal

repay 1o Morteavee auch premimn payment, with interest at the rate speaafioad in il prosicery note, in opal manthly installments
over the remiining payment penod.
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