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TOCETHER with all and singular the rights, members, hereditaments. and appurteninees te the sane bolonging or in any way
incident or appertaining, iszluding ali built-in steves 2nd refrigerators. besting. air conditioning, plumbing and elettrical fistizes wall
to wall carpeting, fernes and gates. and any other ojuipment or fixtures now or Lhereafter attachad. conneatal o fittal in any nanner,

i: bein_t!z the intention of the parties hereto that all such fintures and equipmient, other than howsehold furniture, be corsiderad a pat of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgasee, its successors and assigns forever.

The Mortgagor represents and warzants that said Mortgagor is swized of the above dosoribald premises in foe simple absolute; that
the above described premises are free and clear of all liens or other enonmbranass; that the Mortygavor is hiwfelly cmpowered to con-
sey or encumber the same; and that the Mortgagor will forever defend the i premises unto the Mottgagee, its suveessors and assigns,
from and against the Mostigagor and every person whomsoover Imwfully claiming or to Juaim the same or any part thereof.

THE MORTCGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurarcv premitins, repairs or other sich purpusts pursuant to the
rovisions of this morigage, and also for any loans or advinces that may hereafter be made by the Mortazee to the Mortgagor under
the authority of Sev. 4553, 1962 Code of Liws of South Carolina, as amendeld, or similar statutes; and ol suims so advancad shall bear

interest at the samne rate or rates as that provided in said nole unless otherwise agreed upon by the parties and shall Le payalle at the
demand of the Mortgagee, unless othenwise provided in writing.

3. That Mortgagor will keep the imnprovements on the mortgaged premises, whether now existing or hereadter to be erceted, insured
against loss by fire, windstorm and other hazards in a sum not less than the balince due hercunder at any time arndd in a company or
companies acceplable to the Morigagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and
aurees that all such policies shall be held by the Mortgagee should it so require and shall indlude Joss payable Jauses in Eaor of the
Mortgagee; and in the eveat of loss, Mortgagor will give immeadiate notice thereof to the Mortgagee by rewisterad insil; amd should the
Mortgaror at any time fail to keep sai) premises insured or fail to pay the praniums for such insurance, then the Morbzarae may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such itsurancy, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortzaxed premises in good repair, and shonkld Morteazor fail to do
so. the Mortzagee may. at its uption, enter upon said premises and make whatever repairs ane nevessary arsd dharge the expenses for sch
repairs to the mortgsge debt and collect the same under this mortgaye. with interest as hereinabové provided.

5. That the Mortgagee may at any time revuire the issnance and maintenance of insurance ufbﬁ the life of af.}' person obligated

ureler the indebtedniss secured hereby in a sum sufficient to pay the mortzage dedit. with the Morlgaiee as bencfiviary, and if the

Sni-:niums are ot otherwise paid, the Mottgagee may pay said premiums aiad any amount so paid shall bevomne a part of the mertgage
ebt.

6: That Mortgayor agrees to pay all taxes and other public assessments Jovied against the mortagel premises on or before the
due dates thereof and to exhibit the receipts theicfor 2t the offices of the Mortrasee fnmeliately upon paynwent, and should the Mort-
¥agor fail to pay such taxes ardd asscssinents when the same shall fall due, the Mortzavee may, at its option. pay the sane ars] Jharge
the amonnts so paid to the morigase debt and collect the same under this mortgage. with interest as above provided.

7. That if this morteage secutes a “construction loan”, the Mortgacor avrevs. that the prindipal amount of the indebtedness hereby
scvured shall be dishursed to the Mortgagor in periodic payinents, as construction progresses, in acvordance with the tenns and condi-

thim of a4 Comtruction Loin Agrecment which is separately executad but is made a part of this mortgaye aind incorporated herein by
reference.

5. That the Mosteavor will not fusther cncumber the pramnises above descrilval, withont the prior consert of the Moilgagee, and
should the Mortgayor so encumbxer such premises, the Mortgagee may. at its opltion. dulire the indebtalness hereby secured to be
immediately due and pavable and may institute any proceedings nevessary to colledt said indebtedness.

9. That should the Mortgagor alivnate the mortgaged premises by Contrack of Sate. Bond for Title, or Devd of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall e required to file with the Association an
application for an assumplion. of the mortleage indebteduess, pay the reasonable tost as rerquired by the Associztion for processing the
assumnption. furnish the Association with a copy of the Contract of Sale, Bond for Title. ot Dved of Conveyamev, and have the interest
rate on the Joan balarce existing at the tine of transfer modified by incrvasing the interest rate one the sakl loun balance to the maxi-
ttn rate per anntm permitted to be charged at that time by applicalde South Carolina Liw, or a ksser iraicase in interest 7ate as may
Le determined by the Assovialion. The Association will potify the Mortuazor or his purchaser of the raw interest rate and monthly pay-
ments. and will mal him a new passhook. Should the Mortgagor, or his Purchiver, fail to comply with the provisions of the within
paragraph. the Mortzagee. at its option. may dexlare the indebtedniss herebiy secural to be imemediately due and payable and may
institute any proccedings nevessary to collect said indebtedness.

10. That should the Mortgagor f2i] to make payments of principal anel interest as due on the prormissory note and the samne shall be
unpaid for a period of thirty {30) days. or if there should be any failure to comply with amd abide by any by-laws or the charter of
the Mortzagee, or any stipulations sei out in this morlgage. the Mortgavee. 4t its option. may write to the Morlzagor at his Last known
address giving him thirty (30) days in which to rectify the said defxult and shionl) the Mortgagor fail to reatify said default within the
said thisty days. the Morteazee, may. at its option, increase the interest rate oo the Toan halice for the ranaining term of the Yoan or
for a lesser tarm to the mavimum rate per annum peanitted to be chargad at that tinie Ly applicalle Sonth Carolina Law, or a lesser
increase rate as may be determined by the Association. The monthly pasinents will be adjisted accondingly.

11 That should the Mortgaror fail to make payments of principal atel interent s dae on the prowisaosy pote and should any monthly
installment become past due for a poriod in evcess of 15 days, the Marteazee may eollat a “late charee”™ ot to exceed an amount

equal to five (5% ) per centum of any such past due installnent in order to cover the eatra eapense inident to the handling of such
delinjjuent payments.

12. That the Mortzagor herehy assigns to the Morlgagee, its successors amad assigns. all the rents. issues, and profits accruing from
the mortgaged premises. retaining the right to colleit the saune 30 lune as the debt herely sequread is ot in arrears of pavment. but
should any part of the principal indebtedness, o interest, taves, or fire itsnurare preminms, be past due ared unpaid. the Mortgagee
112y without notice or further procecdings take over the moteaced premises, if they shall be ovonpiad By a tenant or tenants. and
eollet said rents and profits and apply the same 10 the indeltednions herels wonred, without lalility 1o aceount for ansthing more
than the rents and profits actually collected, less the cost of collection. and any tenant i anthorized wpon request by Mortgacee, to
make all rental payments direct to the Mortzagee. without ability to the Morteazor, undil netificd to the contrary by the Mortgagee:
and should said premises at the time of such defanlt be occupiod by the Mortgazor, the Morteagee may apply to the Judze of the
County Coust or to ary Judge of the Cont of Common Pleas who shill b resident or presidings in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and colledt such rents el profits, applying said rents, after pay-

imizl lh(-cd(ost of colkxtion, to the mortgage debt without liability U account for wsthing more than the rents and profits actually
collected,

13. That the Morteagee. at its oplion, may require the Mortzagzor to pays 1o the Morteagzee. on the first day of each month until the
rote secured heechy is folly paid, the following sums in addition to the payments of princip amd interest provided in sail note: a sum
enual to the premiums that will nest becone due and payable on policies of moiteaze gaaranty insnrace (if applicalde). fire and other

azard insurance covering the morigaged property. plus taves. and acsu~anents et diie on the motgacad premises (all as extimated by
the Mortgagee) less all sumns alrcady paid therefor. divided by the number of months to dipse before one month prior to the date when
such premiums. taves, and assessments will be due and payable, such snms to be held by Mostenne to pas ui«? preminms, taves and
special assessments. Should these payments evcead the amount of paymients actially made by the Morteacee for tates, assessments. or
insurance premivuns, the excess may be credited by the Morteacee on subiaguent payments to be node by the Morticor: if, however.
said sums shall be insufficient 1o make said pasmients when the same shall Tecome e and pasable, the Morteaeor shall pay to the
Mortzagee any anwonnts fecessary o make up the deficio nov. The Motteacor further agrees that at the o] of ten years from the date
hereof, Morigacee may, at its option. apply for rencwal of mortgage smaranty or similar invrarce Of applicalle) (overing the halance
then remaining due on the morteage debt. and the Morteagor mav. at its option, pay the singd proniinm roquiisd for the tomining
vears of the tarn o the Moartcazee may pay sich preminm and adid the <ime to the mottace debt in which exent the Mosteacor shall

repay to Mortgacee such preminm payment, with interest, at the rate peifiesd in sviedl promisseny ele in el menthly installments
over the remaining payinent penod.
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