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TOCETHER with all and singulsr the rights, members, heraditaments, aid appurteninces to the same belonging or in any way
incident o appertaining, including all built-in stoves and refrigetators. beating. air conditicning, plambing and elevtrical fintures, wall
to wall carpeting, ferces and gates, and any other equipment or fistures now or Lereafter attachad, unnated or fitted in any manner,
i;lebein_li: the intention of the patties hercto that all such fiztures and eyquipmient, other than househiold furniture. be considerad a past of

realty.

I—’ TO HAVE AND TO HOLD all and singular the said premises unto the Mortgavee, its suwovssors arad assigns forever. )

‘The Mortgagor represents and warrants that said Morteagor is seized] of the above descnband promiss in foe simple absolute; that

the above described premises are free and clear of all liens or other vocnmbranaes; that the Mortuazor is awfully empowered to con-

; vey or encumber the sine; and that the Montgagor wil forever defend the said premises unto the Moityager, its sucoessors amd assigus,
: from and against the Mortgagor and every person whomsoever lawfully «Laiming or to (layin the same o1 auy part thereof.
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THE .\IORTG:\GOR CO"E.\'.—\XTS AND AGREES AS FOLLOWS: :

1. That the Mottgagor will promptly pay the principal and interest on the indebtednes evidenced by said promissory note at the '
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional yums which may be advancal hereafter, at the option of the
Mortgagee, for the payment of laxes, or public assessments, hazard insurance premiums, repaiss or other such purposes punumnt to the
provisions of this mortgage, and also for any Joans or advances that may hereafter be made by the Mortgagee to the Mortgagor umler
the authority of Sec. 45-33, 1962 Code of laws of South Carolina, as amended, or similar statutes; aml all sems so advanoad shall bear

interest at the same rate or sates as that provided in said note unless othemise agrevd upon by the parties and shall be payatk at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whethes now existing or hercafter to be eredted, insured
against-loss by fire, windstorin and other hazards in a sum not less than the balarce due hereunder at any time and in a copany or .
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policics of insuranee to the Motgagee and )
agrees that all such policies shall be held by the Mortgagee should it so roquire and shall irclude loss pavable chuws in favor of the :
Mortgagee; ard in the event of Joss, Mortgagor will give immediate notice thervof to the Mortgagee by regivteral nnil; awd should the )
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mottgagee may cause

such improvements to be insured in the mame of the Mortgagor and reimburse itself for the cost of sach insuranee, with iinferest as
hereinabove provided. .

4. That the Mortgagor will keep all improvements upon the mortgagald premises in good repair, and should Mostuasor fail to do
o, the Mortgagee may, at its oplion, enter upon said premises and make whatever repairs are nevessary and charge the expensaes for such .
repairs to the mortgage debt and collect the same under this moityage, with intetest as hereinabove provided. :

. 5. That the Mortzagee may at any time reyuire the Bssuance and maintenaine of insnrance upon the Lfe of any person obligated '
under the indebtedness sccured hereby in a sum sufficient to pay the mottgage dolt. with the Mortwavee as boneficiary, ard if the
Src'-;niums are not otherwise paid, the Mortgagee may pay said premiums arel any amount so paid shall become a part of the mortgage
ebt.

6. That Mortgagor agrees to pay all taves and other public assessments Jevied against the mortgaged premises on or before the
due dates thereof and to evhibit the receipts therefor at the offices of the Moitragee imnn-distely upon payment, and should the Mort-
gagor fail to pay such taves and assessments when the same shall fall due, the Mortaazee 1y, at its option. pay the same amd charge
the amounts so paid to the mortgage debt and collect the same under this mortzane. with interest as above provided.

7. That if this mortgige secures a “construction loan™, the Morteacor aurees that the principa] amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, 25 conntnik tion progresses, in xccordance with the terms and condi-

lic.;ns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

8. That the Morteeror will not further encumber the premises abore described, without the prior consent of the Mortgagee, and
should the Mortgagor so ercumber such premises, the Mortgagee may. at its option. declare the indebtedness herchy secured to
immediately due ard payable and may institute any proceedings nevessary to collect said indebtedness.

9. That should the Mortgagor alicnate the mortgaged premises by Contract of Sale. Boml for Title, or Deed of Conveyance, and ¢
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be revuired to file with the Association an :
application for an assumption of the mortzaze indebtedress, pay the reasonalde cost as required by the Association for processing the :
assumption. furmish the Association with a copy of the Contract of Sale, Bond for Title. or Dved of Comveyance, and have the interest !
rate on the loan balance existing at the time of transfer modified by increasing the iuterot rate on the said loan balance to the masi- :
mum rate per annum pesmitted to be charged at that time by applicable South Carolina Law, or a kasser increase in interest rate as may :
Le determined Ly the Association. The Assoxiation will potify the Moiteagor or his puschaser of the new interest rate and monthly pay- :
ments, and will mail him a new passbook. Should the Mortgagor, or his Purchasr, fail to comply with the provisions of the within ‘
paragraph. the Mortgagee, at its option. may declare the indebtedness hereby sevnired to be immediately due and payable and may

institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payinents of principal and interest as die on the promissory note and the same shail be :
unpaid for a period of thity (30) days. or if there should be any Failure to comply with and abide by any by-laws or the charter of !
the Mortzagee, or any stipnlations sct out in this mortgage. the Mortatee. at its option. may write to the Morteazor at his last known :
arldress giving him thitty (30} days in which to rectify the said default and shonkl the Mortzavor Fail to rectify said default within the ! e e
said thirty days, the Mortzazee, may. at its option, increase the interest rate on the kun hal e for the renining: term of the loan or : -
for a lesser termn to the manimum rate per annum permitted to be charzad at thit time by applicable South Carolina law, or a lesser :
increase rate as may be determined by the Association. The monthly paynwents will be adjusted accordingly. :

1. That should the Mortgaxor fail to make payiuents of principal amnt intereat as due en the promivsony note and shoistd any monthly :
installiment become past due for a period in evcess of 15 days, the Mortvazoe iy collect a “hite charge”™ pot to exceed ar amoeunt i

cqual to five (5% )} per centum of any such past due installment in order to «over the eatra expense incident to the handling of such
delinquent payments.

12. That the Mortgazor herely assizns to the Mortgagee, its successors arnd assigns. all the rents. issucs. arel profits accruing from
the moitgaged premises. retaining the right to collect the same so long as the delt herehy seunred is vot in ammears of payment. but
should any part of the principal indebtedness, or inlerest. taxes, or fire itsurance premisms, e past due and unpaid. the Mortgagee
may without notice or further proceedings take over the monnzaged pranises, if they shall e cconpied Ly 2 tenant or tenants. a
collect said rents and profits and apply the same to the indebtedness herely sevural, withort lialulity to account for anything more
than the rents and profits actually collected, less the cost of collecting. arxl any tenant is anthorized. spon request hy Morlgagee, to
make all rental payments direct to the Mortgazee, without Hahility to the Mortwazor. until notifiex] to the contrary hy the Mortgagee;
and should said premises at the time of such default be ocoupiod by the Maotteazor, the Magavee may apply to the Judge of the
County Court or to any Judge of the Coust of Common Pleas who shiall e resilent or presiding in the county afareseid for the appoint-
ment of a receiver with anthority to take possession of said premises arel collent wuch rents arel profits, applying said rents, after pa

iﬂ_i!klbecdmst of collection, to the morigage debt without lubility ty acvount for anything more than the rents and profits :I(lu.l‘i)‘
collecled.
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13. That the Mortgagee, at its option, may require the Mortgizor ta pay to the Marteacee, on the first day of cach month until the
note secured hereby is fully paid, the followinz stuns in addition to the pasmenic of principal aned interest provided in said note: a sum
equal 1o the preminums that will next become due and. payable on policies of moterne gnaranty insurace (G applicable), fire and other
hazard insurance covering the mortgaged propesty. plus taves, ard aswanwnts neat dhye on the mortgaged premises {all as estimated by
the Mortzagee) less all sums already paid thercfor. divided by the numbar of nonths to clapee Lefore ane month prior to the date when
such preminms. Lavesand assessinents will be dize and payable, such sums 1o be hebl by Marteaoee to pay ui-? premiums, Lates and
special assessments. Should these payments. exceed the amount of puinents actially made by the Morteazee for tares, assessments, or

insturance premiums, the excess may be credited by the Mordcagee on subseruent puments 1o be mule by the Morteazos: if, hawever.
said sums shall be insufficient to make said pavinents when the same shall bevoine due and pasalile, the Mortvagor shall pay to the
Mortgagee any amonnts neces=ary to make up the deficiency. The Morteacor burthe r avrees that at the cond of ten years from the date
hercof, Motteazee may, at its option apply for rerewal of mortgage wrrarandy of similar inwraree Gf applicable} convering the halince
then remaining due on the morteage debt. and the Montmagor mav. at its option, pay the <ingle- promibim reguized for the remaining
vears of the term. or the Mottzagce may pay sich preminm amd add the <ame to the mertzace delt in which (vont the Morigacor shall

repay to Mortgavee such premium payment. with intercst. at the rade spocificd in <aild promissony note, in erpual moanthly installments
over the remiining payinent penod.
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