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IRLLL LTS

in accundance with Barower's and Lender's written agrecment or applicable Law.
surance premiums in the manner provided under pangaph 2 heref.
Any amounts disbursed by Lender pursuwant to this pemr,nph 7, with intcrest lherun shall beceme addmun.zl indebradnes

of Borrower secured by this Mongage, Unicss Borrower and Lerder zgee to other terms of payment, such amcunts shail be pavable 1
upen natice from Lender to Borrower requesting payment thereof, and shall bear interest from the date of Jdishbursement at the rate
payable fiom time to time on cutstanding principal under the Note unless puyment of interest at sich rate would be contrary 1
applicable Law, in which event such amounts shall bear interest av the highert 12te permissible under applicable haw
tzined in this paragraph 7 shall require Lender 10 incur any expense r wke any action hereunder.

§. Inseecmion. Lender may make or cause to ke made reasumable entries upen and inspections of the Propeny, provided

thar Lender shall give Borrower notice prior 10 any such inspection specifying reasonible cause therefor related to Lender's interest .
in the Propenty. .

Borronee shall puy the ameunt of all morpaze in

Nothing an-

- n W

9. CospEmxamox. The proceeds of any award or chaim for damages, direct of consequentia), in connection with any con- i
demnation cr other taking of the Property, o1 pm thereof, or for conveyance in licu of condemnaricn, are hereby assigned and shall
be paid to Lender. ‘ A

In the event of a 1otal vking of the Property, the provecds shall be applicd 1o the sums secured by this Merigage, with the . '
excess, if any, paid to Borrower. In the event of a partial tking ¢f the Property, unless Borrower and Lender ctherwise agree in
writing, there shall be applied to the sums cecured by this Mongage such proportion of the precceds as is equal o that propottion
which the amount of the sums secured by this Morgage immediately price to the date of tking bears to the fair market valve of the
Property immediately prior to the date of taking, with the balance of the proveeds nald to Borrower.

If the Property is abandoned by Borrower, or if, after nctice by Lender to Borrower that the condemnor offers 1o make an
award or setde a chaim for damages, Bonu“er fails 10 1espond to Lender within 30 days after the date such notice is mailed, Lender .
is authorized to collct and apply the proceeds, at Lenders option, cither to restoraticn or repair of the Pmpern ot to thke sums '
recured. by this Mortgage. : :

Unless Lender and Borrower c-then\'lse agree in writing, 2ny such application of proceeds to pnnnpal shall not enterd ot ‘
: rostpone the due date of the menthly installments referred 1o in paragraphs 1 and 2 hereof o1 change the 2mount of such installments.

10. BorrowEr NoT Reilkasto. Extension of the time for payment or modificazicn of amortization of the sums secured by : E
this Morigage granted by Lender to any successcr in intcrest of Borrower shall not cperate to release, in any manner, the Hability of
the criginal Borrower and Borrower's suceessors in interest. Lender shall nit be required to commence proceedings against such suc- '
cessor of refuse to extend time for payment o1 otherwize modify amtization of the sums secured by this Merntgage by reason of any ;
dermand made by the original Borrower and Borrower’s sucoess.1s in interest. :

11. ForBeamance BY Lexoer Nor a Wanves. Any futesrance by Lender in exercising any right of remedy hereunder.
ot vtherwise aflorded by applicable Law, shall not be a waiver of cr preclude the exercise of any such right of remedy. The procure-

mert of insurance o the payment of taxes or other liens or charges by Lender shall nct be a waiver of Lender's right to accelerate
the maturity of the indebtedness secured by this Mortgige,
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12. Resieries Custuranve. Al remedics provided in this Monigage aze distinct and cumuhitive to any other right cr remedy
under this Martgzge o affcrded by v or oquity, and may e exercised concurrenu'), independently or succhme!\.

13. SuccEssors axD Assicxs Bousp; Joisxt axp Severar Luasiny; Caenons. The orvenants and agreemcms hercin con-
tained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to :
the provisicns of paragraph 17 berecf. All covenants and agreemxnts of Borrower shall be joint and several. The captions and head-

ings of the pﬁuagnpbs of this Mcngage are for convenience Lnl} and are not to be used 12 interpret or define the provisions herevl.

14. Norick. F_tcept for any notice required undcr zpphcablc Laww t-) be given in another manner, (a) 1ny notice to Borrower
provided for in this XMortgage shall be given by mailing such nctize ty ctmﬁtd mail addressed to Berrower at the Property address or at
such other address as Borrower may designate by notice 10 Lender as provided herein, and (b) any notice to Lender shall be given :
! by certified mail, retum receipt requested, to Lender’s address stated herein of to such other address as Lcndcr may c'ts:gna'c by
i nctice o Borrower as provided hercin. Any notice provided for in this Morgage shall be deemed to have been given to Borrower
: ot Lender when given in the manner designated herein. _

: 15. Uxsirorm MorrGack; Govirving Law; Severasiimy. This form of maortgage combines uniform covenants for national :

usc and non-uniform covenants with limited variations by jurisdiction 1o constitate a uniform secufity instrument covering real :
property. Thiz Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the event that any
provision of clause of this Mortgage or the Note conflicts vmh applicable hiw, such conflict shall not affect cther provisions of this !

Merigage o the Note which can be given effect withcut the conflicting provision, and to this end the provisions of the Mongpe :
and the Note are dechired to be severable.

16. Borrowenr's Cory. PBorsower shall be furnished a2 conformed opy of the Note and of this Morngage at !bc time of
cxecution of after recordation heredf.

RICTS T

17. Traxsrer oF THE Prorerry; Assumenios. If all or any pant of the Property of an interest therein is sold or transferred
by Borrower withcut Eender's prict written consent, excleding {a) the creation of a Bien or encumbrance subordinate to this
Mortgage, (b) the creation of a purchase meney security interest for household applisnces, {¢) 2 transfer by devise, descent or by . o
cperation. of law upon the death of 2 joint tenant or (d) the grant of any leasehold interest of three years or less not containing :
an opticn to purchase, Lender may, at Lender’s option, declaze all the sums secured by this Mortgage to be immedistely due and
rayable. Lender shall hive waived such opticn to accelerate if, prix to the. sale or transfer, Lender and the perscn to whom the
Property is 10 be sold o transferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the
interest payable oo the sums secured by this Mortgage shall e 2t such rate as Lender shall request. If Lender has waived the
«pticn o accelerate provided in this paragraph 17, and if Borrower's successor in interest has executed a written assumption agrec-
ment accepied in writing by Lender, Lender shall release Borrower from all ebligations under this Mortgage and the Note.

If Lender excrcises such optin 10 accelerate, Lender shall mail Bomrower notice of acceleration in accordince with para-
graph 14 hereof. Such notice thall provide a period of not less than 30 days from the dute the notice is mailed within which
Borrewer may pay the sums declared due. If Botreaver fails to puy such sums prior to the expiraticn of such peried, Lender may,
witkcut further notice or demand on Botrewer, insvcke any remedics permitted by paragraph 18 herecf.

B

Nox-Uxironst Covexanys. Borrower and Lender futlhcr covenant and agree as follows:

18, AccerLrrarion; REMEDIES. Fxcept as provided in r\:mgmph 17 l-(rec-f, upsn Borrcwer's Ereach of an) covenant or sgree-
ment of Borrower in this Morigage, including the covenants to poy when due any sums secured by this Mortgage, Lender prior to
acceleration shall mail notice to Borrower as rrorﬂded_ in piragragh 14 hereof specifying: {1) tke Frecch; (2) tke ccticn required 1o
cure such breach; (3) a dste, not less than 30 days from the date the notice is mailed 1o Borrower, by which such brecch must be
cured; and (4) that falure 10 cure such breach on or before the date specified in the rotice may resull in ceeeleration of the sums se-
czmed by this Morigage, foreclosire by judicial yreceeding aad sile of the Prepenty. The netice shall furiher inform Borrouer of the
right 13 reinstate ofter acceleration and the right 10 assert in 1he fweclosure proceeding the non existence of a defuult oo any other
defense of Borrouer to acceleration and foreclosire. If the lreach is not cured on or Fefore the date specified in the nctice, Ienter o~
at Lender's option may declire all of the sums secured by this Merigage o e immediately due end pavable without further devand é
aad rizy foreclsse this Morigsge by judicial proceeding. Dewder shall be entitled 1o collect in such proceeding oll expences of fore-

Fosure, including. Fut not linsited 1, reasnable atiorney’s fees. end cots of documentary evidence, abstracts and title eeports, ol of wkich: o,
Lol Fe alditicns! sums secnred by this Meoetcage.

19. Porrower’s Ricur 10 REsssTAIE.

N‘
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Neauwith-tanding Tender’s accelenntin of the sums sccured by this M oihoe, B <3
: rower shall ke the sight ta bave any pr ceeding begun Ly Tendir 10 enferce this M ortmige discontinued ot any time prir 1o
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