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in accurdance with Borrower's and Lender's written 2greement or applicable s, Berroner shall pay the amount of all morgage in-
surznce premiums in the manner provided under paragraph 2 hereof. ° o _ .

Any anwounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additizna) indebtedness
«f Borrower secured by this Mongage. Unless Borrower and Lernder agree 1o other terms of payment, such amounts shall e payable
upon actice from Lender to Borower requesting payment thereof, and shall bear interest from the date of disbursernent at the rate
rayable from time to time on cutstanding principel under the Note unless payment of interest at such rate would be contrary to
applicable hw, in which event such amounts shall bear interest at the highest rate permissible under applicable law. Nothing con-
tained in this peragraph 7 shall require Lender to incur any expense or take any action hereunder,

8. Insrecmion. Lender may make or cause to be made reasonable entrics upon and inspections of the Propenty, provided
that Lender shall give Botrower notice prior to any such inspecticn spevifying reasenablke cause therefor related to Lender's interest
in the Property. _

9. CoxpeEmxamox. The proceeds of any award of claim for damages, direct or consequential, in ecnnection with any coa-
demnation or other taking of the Property, or turnt thereof, or for conveyance in licu of condemnstion, are hereby assigned and shall
be paid to Lender, - . o

In the event of a ttal uking of the Property, the procecds shall be applied 1o the sums secured by this Mortgage, with the
excess, if any, paid to Borrower. In the event of 2 partial naking of the Property, unless Borrower and Lender ctherwise agree in
writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds as is equal to that propottion
which the amount of the sums secured by this Mortgage immediately prior to the date of uking bears to the fair market value of the
Property immediately privr 1o the date of wking, with the bhalance of the proceeds reid o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offess to make an
award ot sctde a claim for damages, Borrower fails to respcnd to Lender within 30 days after the daze such notice is mailed, Lender
is authorized 19 collect and apply the proceeds, at Lender's option, either to restoration or repair of the Prcperty o to the sums
recured by this Mortgage. _ ,

Unless Lender and Borrower othenwise agree in writing. zny such application of proceeds to principal shall not eatend ot
pustrone the due date of the monthly installments referted to in parazraphs 1 and 2 hereof or change the amount of such installments.

10. Borrower Nov Retrasen. Extension of the time for payment or modification of amortization of the sums secured by
this Mortgage granted by Lender to any successor in interest of Borrower shall not cperate to selease, in any manner, the hiability of
the originil Borrower and Barrower’s successors in interest.  Lender shall not be required to commence proceedings against such suc-
cessor ot 1efuse to extend time for payment or ctherwise modify a2mortization of the sums secured by dhis Mortgage by reason of any
demand made by the criginal Borrower and Borrower's successces in interest.

1. ForBearaxce Bv Lesver Nov A Waver. Any forlearance by Lender in exercising any right or remedy hercunder,
o1 othetwise afforded by applicable Liw, shull not be a waiver of or preclude the exercise of any such right or remedy. The procure-
ment of insurance or the payment of taxes or cther liens or charges by Lender shall not be a waiver of Lender’s right to accelerate
the maturity of the indebtedness secured by this Mongage.

12. Resteptes Cussuzamvi. All remedies provided in this Morgage are distinct and cumulative to any other right cor remedy
under this Mortgige or afforded by Liw of equity, and may e exercised concurrently, independently or successively.

13. Successors axp Assicys Bausp; Joint axp Severar Lisemsry; Capnons. The covenants and agreements hercin con-
tzined shall bind, and the rights hereunder shall inure to, the respective successors amd assigns of Lender and Borrower, subject ta
the provisions of paragraph 17 kereof. All covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Mortgage are for convenience ¢aly and are not to be used to interpret or define the provisions herecf.

4. Norice.  Except for any potice required under applicable Liw to be given in anuther manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower 3t the Property address or at
such other address as Borrower may designate by notice to Lender as provided kerein, and (b) any notice to Lender shall be given
by certified mail, return receipt requested, to Lender's address stated herein or to such other address as Lender may designate by

nutice 10 Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed 1o have been given to Borrower
vt Lender when given in the munner designated herein.

15. Uxirorst Montcace; Goveaving Law; Severasiuiry. This form of morigage combines uniform covenants for national
use and nen-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. This Mortgage shall be governed by the law of the jurisdiction in which the Propesty is Jocated. In the event that any
piovisicn of clause of this Mortgage or the Note conflicts with applicable Law, such conflict shall not affect other provisions of this
Merigage or the Note which can be given effect without the cenflicting provision, and to this end the provisicns of the Mongage
and the Note are declired to be severable.

16. Borrower's Cory. Borrower shall be furnisked a onformed copy of the Note and of this Mortgage at the time of
cexecution o after recordation hereof.

17. Traxsrza of Tue Proreryy; Assusiprion. I all or any part of the Property or an intcrest therein is sold cr transferred
by Borower without Lenders price written consent, excluding (a) the creatien of a2 Ben or encumbrance subordinate to this
Mortgage, {b) the creation of a purchase money security interest for household appliances, () a transfer by devise, descent or by
cperation of law upon the death of 2 joint tenant or (d) the grant of any leasehold interest of three years or less not containing
an option o purchase, Lender may, at Lender's option, declire all the sums secured by this Mortgage to be immediately duc and
payable. Lender shall have waived such option 1o accelerate if, prior to the sale or transfer, Lender and the persen to whem the
Property is to be sold or transferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the
interest payable on the sums tecured by this Monigage shall Le at such rate as Lender shall request. If Lender has waived ke
(pticn o accelerate provided in this puragraph 17, and if Borrower’s successor in interest has executed a written assumption agree-
ment accepted in writing by Lender, Lender shali release Porrower from all obligations under this Mortgage and the Note.

H Lender excrcises such option 10 accelerate, Lender shall mail Borrower notice of acceleration in accordince with pars-
sraph 14 herecf. Such notice shall provide a peried of nat less than 30 days from the diie the notice is mailed within which
Borroswer may pay the sums declired due. If Borrower fails 10 puy such sums prior to the expiration of such pericd, Lender may,
withcut further notice or demand on Borrower, imveke any remedics permitted by paragraph 18 hereof.

Nox-Usirorss Covexants. Begrower and Lerder further onvenant and agree as follows:

18. Accereramion; Reseoies. Except as provided in paragraph 17 kereof, upon Borrower's breach of any covemant of GErec-
ment of Borrower in this Mortgage, including the covenants to yay wken due any sums secured by this Moitgage, Lender prizr 1o
acceleration shall mail notice 8o Borrower as grovided in paragraph 14 hereof specifying: (1) the Frecch; (2) the octicn required to
cure such Ereach; (3) a date, not less than 30 days from the date the notice is mailed 1o Borrower, by which such breach v:ust be
cured; and (4) that failure to cure such breach on cr before the date specified in the notice may result in acceleration of the sums se-
cured by this Mestgage, feroclosure by judicil ypreceeding and sale of the Progerty. The nctice shall further inform Borrower of the
right to reinstate after acceleration and tke right to assest in the {weclosure proceeding the non-existence of a defunlt or any ctker
defense of Borrower 1o cecelerstion and foreclosure. If the Freach is not cured on or before the date specified in the notice, Tender
3t Lender's opiion may declare all of the sums secured by this Mertgage 8o be immediately due and payable without further demand
amd may foreclne this Mortgige by judicial proceeling. Lender shall Fe entitted to colicet in such frocecding eIl expences of fore-
clrcure, including, Fut not linited to, reasvomakle atiorney'’s fees, and costs of documentay eviderce, abstrects and title repents, all of which
skall Fe alditins] ssims secwred by this Mongoge.

19. Borrowtr’s Ricur 1o Rrinstate. Noawithetanding Lender’s aceckeratien of the sums secured by this AL tgage. oo
roaer shail bave the 1ig%t 1 bave 2oy prxeedings begun by Terder 1o cnferce this Mermige diceontinued at any tire FIEs 1o
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