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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION

GREENVILLE, SOUTH CAROLINA ]
< . .
MODIFICATION & ASSUMPTION AGREEMENT
C
7. STATE OF SOUTH CAROLINA Loan Account No,
{ COUNTY OF GREENVILLE
‘é \.\'lll-‘RFAS Fideiiiy Federal Savings and Loan Association of Greenviile. South Caroiina, hereinafter referred to as the ASSO-
™M CIATION, is the owrer and holder of a promissory ncte dated —Feb,.~24, 1976 | executed by
JH. . Martin & Joe 0. Charping in the original sum of § _49,600_00___ bearing
interest at the rate of —— 83 /4 ¢ ard secured by a first mortgage on the premizes being known as
Lot 21 Pecan Hill Drive, HOLLY TREE . which is recorded in the RMC office for
Greenville County in Mortgage Beok - 13 , page — 8385 , title to which property is now being transferred

to the urderzigred OBLIGOR({S), who has (have) agreed to assurme said mortgage Toan ard to pay tke balarce due thereon; and
WHEREAS the ASSOCIATION Las agreed to said tranzfer of ownership of the mortgaged pr to the OBLIGOR and his
assumption of the morigage loan, provided the interest rate on the balance due igpereased from ﬁ—h?a <t to a present

Frate of R‘é %, ard can be excalated as kereinafter siated.
O  NOW, THEREFORE, this axreement made ard ertered into this ~15__ day of __AUGUST
(ke ASSOCIATION, as mortgagee, ard —HILLIAM_H,_MARTIN-&_BETIY_.J.—MARTIN

>as assuming OBLIGOR, b
WITNESSETI :
In corsideration of the premizes and the further sum of $1.00 paid by tke ASSOCIATION to the OBLIGOR, receipt of which is

kereby acknowledged, the urdersigred parties agree as follows:
(1) That the loan halarce at the time of this assumption is $-—49,306_89__; that the ASSOCIATION is presentlggneress-

1917, by and between

ing the interest rate on the talarce to - 8lg——-——u<c. That the OBLIGOR agrees to repay said obligation in monthly installments
of 8 147.72 ____ each with payments to be applied first to interest ard then to remaining principal balarce due from month to

month with the first monthly payment being due ___September 1 lQ—Z]
(2) THE UNDERSIGNED agree(s) that tl'e aforesaid rate of interesi on this obli gation may from time to time in the discretion
of the ASSOCIATION }e increased to the maximum rate per annum permitted to Le charged by the then applicable South Carolina

law, Provided, however, that in ro event shall the maximum rate of interest otceed —8 83' )¢ per annum on
the balarce dae. The ASSOCIATION shall send written rotice of any ircreace in interest rates to the last known address of the
OBLIGOR(S) and such increase shall tecome efh:-ctue thirty (30) days after written notice is mailed. It is further agreed that the
tror.th!y nstallrient rayments may te adjusted in proportion to. increrments in mtenat rates to allhyw the oblipation to be retired
in full in =ub=lar.hal!y the same time 25 would have occarred prior to any escalation in interest rate.

(3) Stould any installment payment become due for a period in excess of (15) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE” not to exceed an amount equal to five rer centum (5¢¢) of any such paﬁt due installment payment.

(4) That all terms and conditions as set out in the note and mortgage shall continue in full force, exespt as modified expressly by
this Agrcement,

{5} Trat this Agreement shall bind Jomtl) and =emrally the successors ard as-:gna of the ASSOCIATION and OBLIGOR, his
heire, ruccessors ard assigns.

IN WITNESS WHEREOF the partics Lereto have set their hards ard seals this 15 -— day of August . 19 77.

In the prmr‘“x: / FIDELITY FEDE NGS & LOAN |
| : SAVING AN ASSOCIATION
ANA 0‘# 7LC/(

4 (SEAL)
77 Vas adgen
M O/_L_VMA, {SEAL)

William H. Fﬁrgm (SEAL)
— Qe2honlr, (SEAL)
Betty J. in Assuming OBLIGOR(S)

CONSENT AND ACGREEMENT OF TRANSFERRINCG OBLIGOR(S)
In consideration of Fidelity Federal Savings and Loan Association™s consent to the assumption outlined above, and in further

consideration of One dollar {($1.00), the receipt of which is hereby ackrowledged, I {we), tke urdersigred(s) as transferring OBLI.
GOR(S) do hereby corsent to the terms of this Modification arnd Assumption Agreement and agree to be bound thereby.

In t'he preserce b
‘g’ - /‘LQ_}

ﬁééz&@/_ﬁéz&_}z’ 7f: :_

R (SEAL)

Z)Q!LK’J (SEAL}
i —(SFAL)
— N ﬁ Z_’y (y =

r (SEAL)
. Joe . Charpingring LIGOP S)
STATE OF SOUTH CAROLINA )

COUNTY OF GREENVILLE ) PROBATE

ersonally a btefore me the undersigred who made oath that {s)he sa Fidellty Federal Sav1ngs & Loan
Assoclation, fﬁ‘li? H. & Betty J ﬁ-‘artm . J. Martin anér Joe 0. Charning _
sign, seal and deliver the foregoing Agrcement(s) and that (s)hz with the other =ubtcnt-mg witriess witnessed the execution thereof
SWORN to tefore me this 77

13 daye {\UGUST 19

J_M . (SEAL) _~JQ/ L-t-;_ Q’" /"(DLC?’} 'N-Q/r)

Eotarf Public for South Carolina
My commission expires: /- 2.7
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RECCRDED AUG 16 1977 At 10:31 A.r, SR
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