J e
ﬁ._ .

e

TOGETHER with all and singular the rights, members. hereditanents. aml appurtonances to the same boelonging or in any way
incident or appertaining, including all built-in stuves and refrigeratons. heating air combtioning, preabing and cdavtimal fistunes wall
to wall carpeting, fonces and gates. and any other Gpipoeot or bintens now of bereafter attachal. aoinaatad or Bital i any manrer,

it being the intention of the partics hereto that all such fivtures and eguipment, other thuan hosehokd futkiture, be comsidered 2 part of
the realty.

TO HAVE AND TO HOLD all and singulir the said premises unto the Mortragee, its suovessoss amd assigns forever.

The Mortgagor represents amd warrants that said Morteagor is scizad of the above descrilead premises in foe sinple absolute; that
the above described premises are free and <lear of all livns or other cniumbrarans; that the Mortvagor s imfully empuoweral te con-
ey or encumber the same; amnd that the Mortgagor will forever defend the <aid preming unto the Mottgagoe, its suaassors sind wloa.2,
from and against the Mortgagor and every person whonmsoover lawfully (aiming or to daim the sste or any part thereof.

THE MORTGAGOR COVENANTS AND ACGREES AS FOLLOWS:

1. That the Mortgagor will promptly. pay the principal and interost o the indeltadness evidenced by said promissory note at the
ti:nes amd in the manner therein provided.

2. That this mortgage will sevure the Mortgagee for any additional surus which may be adsvariad Lereafter, at the option of the
Mostgagee, for the payment of taes, or public assessimcuts, hazard insurance preadns, repairs or other such punpuses pursuant to the
provisions of this mortgage, and abo for any loans or advances that nuay hereafter be nade by the Mortgicee to the Mottzagor vasder
the authority of Sec. 43-33, 1962 Code of 1laws of South Caroling, as arneradad, or sinnlar statites. sl all sums o advazaed shall lear
intercst at the same rate or rates as that provided in said note unless otherwise agrond upon by the partics aned shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now enxisting or Lervalter to be erected, insured
axainst loss by fire, windstorm and other hazards in a sum pot lss than the balance due hercunder at any tizoe and in a company or
cotnpanics acceplable to the Mortgagee, and Mortgagor does hereby assign the polivy or policies of fnstirars v to the Martgagee and
agrees that all such policies shall b= held by the Mottgagee should it so revuire and shall inclade Joss payable (laswes in fLoor of the
Mortgagee; and in the event of Joss, Mortgagor will give immediate totive thereof to the Mortgager by regivterad mal; ared should the
Mostgagor at any time fail to keep said premises insured or fail to pay the premiums for such insvrance, then the Mottuagee may cause

such imorosaments to be insured in the name of the Mottgagor and reimburse itself for the ot of such imurarae, with interest as
kereinabove provided.

1. That the Mortgagor will kecp all improveinents upon the mortgaged premises in good repair, and shoukl Mertzagor fail to do
0. the Mostgagee may, 4l its option, enter upon said premises amd male whatever ropains are nevessary and charge the expenses fu suh
repairs to the mortgaze debt and collect the same under this morteace, with interest as hervinabuove providal.

5. That the Morteagee may at any time tojuite the jsuince and pointominee of insurance upon the hfe of any person olligated
under the indebtaliess socured hereby in a sum sofficient to pay the mortiave delt. with the Motdagee as berahiciay, amld if the
premiuras are ot otherwise paid, the Mortgagee may pay said premiuvms and any sount so pai

il shall becumse a part of the mottgage
debt.

& 1hat Mortgagor avrees to pay all taves and other public assessments kviad azainst the mortzaged premises on or before the
due dates thereof and to exhabit the receipts therefor at the offices of the Mortravce imunediately upon payment, amd? shoull the Mort-
xagor {ail to pay such taves aral assessinents when the same shall i1l diie, the Mortuacee may, at its optivn. pay the same and (hage
the amonnts so paid to the morteave debt and colledt the same under this mortaaze, with interest as abunve provided.

7. That if this mortgave secures a “comtruction loan”, the Morteasor aorevs that the prircipal amonnt of the imdUteduess hereby
sevured shall be dishursed to the Mortzagor in periodic paynents, as constrnction progresses, in accondatne with the terns and condi-

tiu{:p of a Construdtion Loan Agreement which is separately executed but is made a part of this moiteage ard incorporstad herein by
reference.

8. That the Mortzavor will not further encuniber the premises alove dewntad, without the prior wonsent of the Mostgagee, and
should the Murtzagor so enomnter such premies. the Mordgagee may. at its option. Jelare the irdeltedress hereby secured to be
immediately due and payable ard may institute any proccedings nevessary to colleat said indebtedness.

4. That should the Muotzazor alienate the mortzaced premises by Contract of Sale, Bond for Title, or 1w of Conveyance, and
the within mortgage indebtalnas is not paid in full, the Mortgagor or his Purchaser shall e rejuired to Ble with the Association an
applivation for an assumnption of the mortwage indebtedress, pay the reasonable (ost as required by the Association for processing the
assumption. furnish the Assocition with a2 copy of the Contract of Sale, Borad for Title, ur D] of Conveyance, and have the interest
rate on the foan balance existing at the time of transfer modified by increasing the interest rate un the said ban balince to the maxi-
mum rate per antum poermitted to e chargald at that time by applialle South Carolina law, of a Josser increase in interest rate as may
Le detenmnined by the Association. The Associition will notify the Moctzawos or bis prrchiaser of the now intaest rate and monthly pay-
mnts, and will mul him a rew passhook. Stonld the Mortzavor, or his Purdhiawr, fad to comply with the provisions of the within
paragraph, the Mortgagee. at its option. may declire the indebtednoss hendn sevral to be immedotely due ard payabile ard may
institute any proceedings necessary to collaat said indebtedness.

10. That shos¥) the Mortracor fadl to mike pasments of principal anel interest as due on the pzomissory mote and the same shall be
urpaid for a period of thirgy {30) days. or if there shonld be any Falire to comply with and abide by any by-laws or the charter of
the Mortzagee, or any stipnlations sel ont in this morteage, the Morleaver ity option ry srite to the Mortwagor at his last known
address giving him thirtsy (30) days in which to rectify the said defanlt and shonkl the Mortzacor fal to rectify said default within the
said thirty days. the Mortzazer, tay. at its option, increase the interest rate sa the loan baliee for the remaining term of the loan or
for a lesser term to the muavinan rate pur annum penitted to be charced ot the tune Ly applicable Sauth Carcling law, or a lesser
increase rate as may be determined by the Assadiation. The monthly parvinents will be arlpusted accondingly.

~ 11 That shoubl the Mettaazor fal to mabe patients of principal arel intorest o die on the promdseony tote and should any monthly
installmcrt become past due for 2 period in cwess of 15 days, the Mortzacee mn collect a “late dhree”™ 124 to cuweeed an amourt

eqnal to five {577 ) per centuin of any such past die installment in order to corer the extra experse incident to the handling of such
delinquent payments.

12. That the Mortgagor herchy assigns to the Morteagce., its suciessors il assians all the rents. issnes. ared profits accruing from
the mortzaged pramises. retaining the richt to (ol the same so Tong as the delt horely seonirad B et in arrears of payment. but
should any part of the principel inelebtadnaess, or interest; taves, or fire sanrnance promisms, e past dize and wnpail, the Mortgagee
may without notice or further procecdings tabe ever the moteaged prendses, if they shall Lo aoonpiad by a tenant or tepants. 2
collect said rents andd profits ared apply the <une to the irddebtedness herelo wanral, withont halelity to account for anything more
than the rents and profits actmally collectend, less the cont of collection and any tenant is antborizal upon reguest by Mortzacee. to
make all rental payments direct to the Morteazce without liabality te the Motoior vt rotified (o the contrary by the Mortgagee,;
amd shoubd said premises at the time of yich defanlt be occupied by the Matiazor, the Motaazie nay apply to the Judee of the
County Court or to any Judge of the Court of Corarnon Fleas wha shall Le resideont or prosiding in the comindy aficesaid for the appoint-
memt of a receiver with authority to take possession of said premises and collt such rants and profits. applying said rents, alter pay-
imi'.l l?n‘cdcosl of collextion, 1o the mortzace debit without Tiability tr weeount for amathineg more than the tents aned prefits actually
collected.

13. That the Marteagee. at its option, may rvpuire the Mortwazor o pay to tle Mortgazee, on the first day of cach month until the
note sexnred herehy is fnlly paid; the followinz sums in addition tothe payments of principal and interest prnvided in-said note: a sum
equal to the premiums that will rew become due and pasable on policies of i tage vnaranty insurance Gif applicable ), fire and other
hazand insnrance covering the mortgaged property. plus Laves and aveesans nts ret due on the meateagad promices (all as estimated by
the Morteagee) less all suins already paid therefor. divided by the nombar of inonths to elajse befire one month prior 1o the date when
such premiums. tnes. and assecunents will be due and payablle, such sums to be held by Maotteawoe ta pay s\ic‘\ preminms, taves an
special assessments. Shonld these payments eveeed the amonnt of puvw nts actinally made by the Morteacee for taves, assessments. or
insurance preminms, the excess may he aredital by the Morteagee on ashasuent puments to Le male by the Morteazor: of, however,
23] sims shall be insufficient to mike said pasments when the same shall lexome due ated poable, the Morteagor shall pay to the
Mortzagee any amounts recessary to make up the deficienoy. The Mottercor further agress that at the ond of ten years from the date
hereof, Mortzacer may, at ils eption. apply for renewal of motteaze graranty or sinnlar insire Gf applicahleY Gnering the balance
then remaining due on the merteage debt. ard the Morteazor mav. at its optien, pay the single premdun reguired for the remainine
years of the tesm or the Mortzagoe may pay such preminm amd add the <ime to the morteice debit in ahich event the Morteazor shall

repay o Mortgavee onch premiium paymcnt, with interest. at the rate «peaifidd in il promivary mote in gl monthly installments
over the remaining pasment perod.
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