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in accordance with Borrower's and Lender's written agrement or spplicable Law, Bearowes shall pay the amount of all ovornoge in

surance premiums in the manner provided under paragraph 2 herecd.

Any amounts disbursed by Lender pursuant to this paragraph 7, with inturest thereun, shall becomne additional indebiedness
of Borrower secured by this Mortgage. Unless Borrower and Lerder agree 1o other terms of payment, such am-unts chall be payable
upcn notice from Lender 1o Bortower requesting payment thereof, and shall bear interest from the date of disbursement at the rite
rayable from time to time on outstanding principal under the Ncte unless payment of interest at such rate would be contrary 1o
applicable hiw, in which event such amounts shall bear interest at the highest rate permissible under applicable law. Nothing con-
t2incd in this parsgraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Insprcmion. Lender may make or cause 10 be made reasonable entries upon and inspections of the Propeny, provided
that Lender shall give Borrower notice prior to any such inspection specifying reascmable cause therefor related to Lender's interest
in the Propeny.

9. Coxveynamiox. The proceeds of any award or claim for damages, direct or conseguential, in connection with any con
demnation ot other taking of the Property, or port thereof, ot for cenveyance in licu of condemnition, are hereby assigned and shall
be paid to Lender,

In the event of a total aking of the Property, the prccerds shall be applied 10 the sums sccured by this Mirtgage, with the
excess, if any, paid to Borrower. In the event of a partial nking f the Property, unless Porrower and Lender cthenwise agree in
writing, there shall be applied to the sums secured by this Mongage such proportion of the preceads as is equal to tha proportion
which the amount of the sums secured by this Mongage immediately prior to the date of taking bears to the fair marker value of the
Property immediately price 10 the date of taking, with the balance of the proceads paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Berrower that the condemncr «fers to make an
award or setde 2 claim for damages; Borrower fails to respond to Lender within 30 days after the date such nctice is mailed, Lender
is authorized to collect and apply the proceeds, at Lender’s option, cither t restoration or repair of the Property or to the sums
recured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. 2ny such application of proceeds to principal shall not cvtend cor
pastpene the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amcunt of such installments

10. Borrowrs NoT Retrasep. Extendon of the time for payment or madification of amertization of the sums secured by
this Mortgage granted by Lender to any successcr in interest of Barmower shall not cperate to release, in any manner, the liability of
the corigimal Borrower and Borrower’s succeseors in interest. Lender shall not be required to conmence proceedings against sich suc-

cesser or refuse to extend time for puyment or othermise modify amottization of the sums sevured by this Merigage by reasen of any
demand made by the original Borrower and Borrower's successors in interest.

11. Foreearaxce By Lexper Nor a4 Wanea. Any fortearance by Lender in exercising any right or remedy kercusder,
«t ctherinise afforded by applicable b, shall not be a waiver of o preclude the exercise of any such right or remedy. The procure-
mert of insurance or the payment of taxes or other licns or charges by Lender shall nct be a wiiver of Lender’s right to sccelerate
the maturity of the indebtedness tecured by this Morgage.

12. Remgntes Custuiamive. All remedies provided in 1kis Mongage are distinct and cumulitive to any cther right o remedy

under this Mortgage or afforded by baiw o cquity, and may te enercised concunently, independently o successively.

13. Successors aND Assicss Bousp; ]on-r axp Severar Lminrry; Carmions. The oovenants and agreements hercin con-
tained shall bind, zod the nghts Eereunders shall inure 1, the rexpective successors and assigns of Lender and Birrcwer, subject 1a
the provisicns of pangrzph 17 kerecf. All covenants and agreements of Buorroner shall be joint and %\eul The capricns and head-
ings of the paragraphs of this Mortgage are fur «onvenience nly and are not to be weed 1 interpret of defire the provisions herecf.

14, Norice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
pruvided for in this Martgage shall be given by mailing such nctize by certified mail addressed to Borrower at the Propesty address or at
such other addiess as Berrower may designate by notice 1o Lender as provided herein, and (b) any notice to Lender shali be given
by certifed mail, return receipt requested, to Lender’s address stated herein or to such other address as Lender may designate by

nAice ta Borrower as provided herein. Any notice provided for in this Montgage shall be decmed to have been given to Borrower
¢x Lender when given in the manner designited herein.

15. Uxsrorst Mortcace; Govervine Law; Severaririry. This form of mongage combines uniform covenants for national
use and non-uniform covenants with limited variaticns by jurisddiction to constitute a uniform  security instrument cuvering real
property.  This Mongage shall te governed by the law of the jurisdiction in which the Preperty is Jcated. In the event that any
pronision or clause of this Mortgage or the Note conflicts with appbeable biw, such conflict shall not affect other provisions of this

Mortgage o1 the Note which can be given effect without the conflicting provision, and to this end the provisions of the Morgage
and the Nete are declared to be severable.

16. Borrowen's Cory. Borrower shall be furniched a conformed copy of the Note and of this Mortgage at the time f
«xecution o after revordation herccf.

17. Traxsrer ofF THE Prorervy; Assusiemion. If all 1 any part of the Property o an interest therein is sold or transferral

by Borrower without Lender's price written consent, excluding (a) the creation of a lien or encumbrance subosdinate to this
Moatgage, (b) the <reation of a purchase money security interest fur bousehold appliances, (¢) 2 transfer by devise, desoent or by
«peration of law upon the death of 2 joint tenant or (d) the grant of any leasehold interest of three years or Jess nea containing
2n opticn to purchase, Lender may, at Lender’s option, declire 21l the sums secured by this Mortgage to be immediately due and
payable. Lender shall have waived such opticn to accelesete if, prior to the sale or transfer, Lender and the perscn 19 whem the
Property is 1o-be sold or transferred reach agrecment in writing that the credit of such persen is satisfactory to Lender and that the
interest payable on the sums secured by this Morigage shall te at such rate as Lender shall sequest. If Lender has waived the
cptin to accelerate prosided in this paragraph 17, and if Borrower’s successot in interest bas executed a written assumption agree-
ment accepted in writing by Lender, Lender shall relecse Borrower frem all obligations under this Mortgage and the Note.

If Lender encrcises such option o accelerate, Lender shall mail Borrower ootice of acceleration in accordince with pana-
grarh 14 heref. Such neotice shall provide a pericd of not less than 30 days from the date ihe natice is mailed within which
Bortoser may pay the sums dechized due. If Borrewer fails to puy such sums prior 10 the expination of such period, Lerder may,
withcut further notice o1 demand on Botrower, invike any remedies permitted by paragraph 18 heredf.

Nox Usrrorst Covexaxts. Boarower and Lender further covenant and agree as follows:

18, Accireramion; Resmzoies. Exceyi as provided in paragraph 17 keresf, upon Borroscer's Freach of any corvenant of agree-
ment of Borrower in this Mortigage, including the corenants to poy when due any sums secured by this Motgage, Lender prire to
accelevation shall mal motice to Borrower as provided in . paragraph 14 hereof specifying: (1) the breach; (2} the ection required 1o
cure such breach; (3) a date, not less than 30 days from the date the notice is mailed 82 Borrower, by which such breach wust Fe
cured; and (1) that failure 10 cure such breach on or Fefore the date specified in the notice may resull in acceleration of the sums se-

ured by 1kis Mertgage, forodlosnre by judicial yiecesding a4d sale of ihe Proyenty. The rctice shall furilier inform Bovrovier of the

right 1o reinstate after ceceleration and the right 1o assert in the faeclosure proceeding the non existence of a default or any cther
leferise of Bortguer to acceleration and foreclosure. If the bresch is nict cured en or before the date specified in the nctice, | ender
it Lender's option ray declire all of the sums secured by this Mortgage 1 be immediately due and payable without furtker denand
ind may foreclote this Mortgige by judicicl proceelding. Lerder skall Fe entitled 0 collect in such proceeding all expenses of fore-
clasure, including, Fut not Emited 1o, reaconable attorney’s fees, and costs of dxunentary evidence, characts and title reports, Al of which
k3 e alditional sums secured b l’us Mortgage.

19. Borroner’s Bicity 1o REvsyate.

\r{\u*h»tmdmg Lender’s acedkration of the sums secured by this N ortgage, Boo-
e ohall hae the 1ich:

ty bive any pr ccalings tecun Ly Tender 19 onforce this M onpige dicontinual 2t any time pric 1o
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