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TOGETHER with all and singular the rights, members, hereditunents. aml appustenanas to the same belonding or in any way
incident o¢ appertaining, including all built-in stuves and refrigerators, heating. air coditioning. plumbing and clevtrical Bvtures, wall
| to wall carpeting, fores and gates. and any other eyuipment or fistures now or hereafter attached, contectad or Fitted inany

HLLTiT, .
it being the intention of the partis hereto that all such fintures and equipment, other than bouschobd furniture, be considerad ]

a part of

the realty.
'— TO HAVE AND TO HOLD all and singulir the said premises unto the Mortgagee. its successors and assigns forever. |

The Mortgagor represents and warrants that said Morteagor is seized of the above desinbed premises in foev simple absolute; that
the above described premises are free and clear of all Eens or other encummbrances; that the Mortgagor is law fully empowered to con-
vey of encumber the sanse; and that the Mortgaxor will forever defod the id premises unto the Mortgage

, its suovessors and assigns,
from and against the Mortgagor and every person whomsoever Lawfully claiming or 1o daim the sume or any part thereof. m
THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS: | (\\]}
1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the o
tines and in the mmanner therein provided. . . —

2. That this mortgage will secure the Mortgagee for any additional sums which may le advanced hepeafter, at the option of the S
Mortgagee, for the payment of taves, or public assessments, hazard insurance pranines, repairs o other such purposes pursnant to the 7
provisions of this mortgage, and abso for any loans or advances that may hereafter be made by the Mortgagee to the Morteapor wisler
the authority of Scc. 45-35, 1962 Code of hws of South Carolina, as amended, or sinnlar statites; amd ol sums s0 advamand shall Lear

interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties 2wl shall be payable at the L——-———
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mottgaged preinises, whether row existing or hereafter to be ercted, insured
suainst loss by fire, windstorm and other hazards in 2 sum not less than the balance due hereunder at any tisne atad in a company or
comnpanies acceplable to the Mortgages, and Mortgagor does hereby assign the policy or policies of insurance to the Mortitagee and
agrves that all such policies shall be held by the Mortgavee should it so require amd shall include Joss pavable s in favor of the :
Mortzagee; and in the event of Joss, Mortgagor will give immediate votice thereof to the Mortagee by reizisterad ol amd should the i i
Mortgaror at any time fail to kevp said premises insured or fail to pay the premiums for such insurance, then the Marteaver may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of suwch imsurance, w ith interest as
hereimabove provided. .

ttzazor fail to Jdo
expenses for such

4. That the Mortgagor will keep all improvements upon the mortgiged premises in good repair, and shoukd Mo
o, the Morteager may, at its option, enter upon said premises and make whaterver repairs are nevessary arkl charve the
repains to the mortgage debt and collect the sane under this mortyage, with interest as hereinabove provideld.

5. That the Mostzagee may at any time reguire the issuance and maintenince of insurance upon the life of any porson obligatesd
under the indebtedinss secured heteby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneficiary, and if the otnnasTaadl
sugluums are not otherwise paid, the Moctgagee may pay said premiums and any amount so paid shall bivome a part of the montgage T
eht.

6. That Mortgagor acrees to pay all taves and other public assessments lovied against the mottared premises on or before the
Jdue dates thereol aral to edhibit the receipts therefor at the offices of the Morteacee inmedittely upon payment, and should the Moal-
zazor fail to pay such taves ardd assessments when the same shall fal due, the Mortacee may, at its option. pay the same atd charge
the amounts so paid to the mortgaze debt and collct the same under this mostease, with intezost as above provided.

7. That if this mmortave secures a “comstruction loan™, the Mottgavor agrees that the principal amount of the indeltedness hereby
sevured shall Te dishursad to the Mosteagor in periodic payments, as constonction progresses, in accordance with the terms and condi-

licins of a Construction Loan Agreement which is separately evecutexd bt is made a past of this mortgage and incurporated herein by
reference.

S, That the Mortzazor will ot further erumber the promises above descrilad, without the prior conscnt of the Moitgagee, and
.should the Mortizegur so encnnber such promises, the Mortgagee may. at ats oplion, Jdeclire the indebtedness hereby secured to
immediately due and pavable and may institute any proceedings nevessary to wolledt said indebtedness.

9. That shouk] the Mottzacor alicnate the mortgaged premises by, Cortract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtediess is not paid in full, the Mostgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortzagze indebtaliess, pay the reasonable cost as sequired by the Assoviation for processing the
assumption. furnish the Assxistion with a copy of the Contract of Sale, Bond for Title. or Dead of Conveyance, and have the interest
rate on the loan bahince evisting at the tine of transfer modified by its reasing the interest rate on the said loan balince to the maxi-
i rate per annum permittead to be charged at that time by applicalde South Carelina Law, or a lesser increase in interest rate as may
Le determined Ly the Association. The Associstion will notify the Morteagor o his prrdhser of the rew interest rate and monthly pay-
wents. ated will mail him a rew passbook. Should the Moitgagor, or his Purchiawr, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declire the indebtalness hearddy scunrad to be immediately due and payable and may
institute any proceedings necessiry to collect said indeltedress.

10. That should the Moteagor fail to mike payments of principal are interest as dize on the promissory note and the. same shall be Tt i 34
unpaid for a pericd of thity (30) days. or if there should be any Failure to comply with ared abide by any by-laws or the charter of
the Mortuacee, or any stipulations set ol in this mortvage. the Morteasee. at its optivn may write to the Morteagor at his Last known
address giving him thirty (30) days in which to rectify the said defaslt and shoulkd the Mostzaxor fail to rectify said default within the
said thirly dass. the \Mortgazee, iy, at its option, increase the interest rate vn the Joan Talace for the remaining term of the loan or
for a Yosser term to the manimuin rate por annum penmitted to be chareal at th tinee Iy applicable Sonth Carolina law, or a lesser . F
ircrease rate as may be determined by the Assaiation. The monthly payments will be adinsted accordingly. ’

5. That should the Morteagos farl 1o anke payments of principal and intoaret s due on the promissory note and should any monthly
installment become past due for a period in excess of 15 days, the Morteasee mny collat a “hate charge” not to exceed an amourt

cqmal to five (577 ) per centum of any snch past due installment in onler to cover the evtra expense incident to the handling of such
delinquent payments.

12. That the Mortzagor heteby assigns to the Mortzagee, ils successors aned acivns all the rents. issues. and profits accruing from :
the mortzaged premises. retaining the right to collet the same so long as the Jebt hereby secural is zot in arrears of payment. but i
should any part of the principal inddbtedness, or interest, taves, or fire insurarce promiams, be past dioe and unpaid, the Mortgagee
may without notice or further proceedings tabe over the morteazed pramises, of they shall 1w oconpicd Ly a tenant or tenants. ard
colledt said rents and profits arel apply the came to the indebtedness hoeln sonred, withont lalulity to account for anything more
than the rents and profits actually collected, less the cost of collection and any terant is anthorizad upon renuest by Mortgagee, to
make all rental paymerts direct to the Mortgacee without liahility to the Mortvacor nutil notifial to the

coutrary by the Moilgagee; i
and should said premises at the time of snch default be acoupied by the Matoagorn, the Morttagee nay apply to the Juldee of the -
County Court or to any . Judsge of the Court of Commeon Fleas who shall be resident or presiding jn the comnty aforesaid for the appoint- £
ment of a receiver with anthority to take possession of said premises arsl ol t such rents and profits, apphing said rents, aftes pay- *y
in;!kl‘}wﬁjmsl of collection, to the mortzaze debt without liability t accosnt for amathing more than the rents and profits .ulu.ﬂfy
collecded.

13. That the Mortzagee. a1 its oplion, may revprite the Mortagor 1o pay to the Motteazer, on the first day of each month urntil the
rote secared berely is fully paid, the following suras in addition to the payments of principal and interest providal in-said note: a sum
equal to the premiums that will reat become due aned payable on policies of mortease waranty inwncance {if applicable), Fire and other
hazard insurance covering the morteaged property. plus taves, and aswssments peat due on the morteaged premises (all as estimatesd by
the Morteazce) less all sums already paid therefor. divided by the number of imonths o ehipse before one onth prior to the date when
such preminms. taes. aml adsessments will be due and pavalle. smch sums to be hebl by Mottzavee ta pay T

i) preminms, taves and
special assessments. Shoukl these payvments evcend the amonnt of payments actally mule Ly the Morteawes for taws, ascessments. or
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instrance preminms, the excess may be craldited by the Mostgagee on subuwpient payments to be made by the Mortaagor; if. however, !

<aid snms shall be insufficient to make saifd payments when the same shall Tecome due and payable the Morivagor shall pay to the ‘

Morteagee any amounts necessary to mile up the deficis ey, The Madwizor further ageees that at the cind of ten years from the date o
L_ hereof, Mortgacee may, at its option apply for renewal of mastgre mwardy or sivilar insnracee £if applicat

deY converinz the balance A E
then remvining due on the mottzage debt, ard the Moteazor, mav. at its opltion. pay the sincle premium requized for the remaining

vears of the term or the Mortzagee may pay siuch preminm and add the <anie to the morteaze del-t in which crent the Martvazor shall !

. i ! a ] ' . _ A i _ - a0
tepay to Mordgicer snch preminm pasment, with interest at the rate «pedific Join <aid promiseay note, in el monthly installments o

J : over the remiining payment peniod. '
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