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TOGETHER with all and singular the rights, members, hereditaments. amd appurtetaroes to the same belunging or in any way
incident or appertaining, inchiding all built-in stoves and refrigerators, beating, air condibioning, planmbing anek chectieal fivtures. waldl
to wall carpeting, fenors and gates. and any other epuipment o fixtures now vr berealter sttachal conne tad or titted in any urinter,

it being the intention of the parties hereto that Al sich fintures and equipment, other than bouschold fsmniture, be vomsideind a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgaygee, its sucuvssors and assizns forever.

The Mortuagor represents and warrants that said Morteagor is seired of the above describad pretiise
the above described premises are free and clear of all Liens or other encummbrinces: that the Mortzagor is hiwltally cmpowerad to won-
vey or encumber the sime; and that the Mortgagor will forever defernd the wid premises unto the Mortgagoe, it sttoveasors arm] assivns,
from and against the Mortgagor and every person whomsoever lawfully dlaithing vr to (Liim the same or any pant thereob

in fov simple absolute; that

THE MORTGAGOR COVENANTS AND ACGREES AS FOLLOWS: _

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided. . . . _

2. That this mortgige will sevure the Mortzagee for any additional sums which may be advanced bereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insuranee premiui, epairs o other such purpuses pursuant to the
provisions of this mortgage, and also for any loans or. advances that may hereafter be made by the Mortgazee to the Morteagor under
the authority of Sec. 43-33, 1962 Code of haws of South Carolina, as anendal, or sinnlar statutes; and afl sums s advanoed shall bear
interest at the same rate or rates as that provided in said note unless otherwise azreed upon by the patics and shall be payable at the
demand of the Mortgagee, unless othenwise provided in writing.

3. That Mortgagor will keep the improvements on the morigaged premises, w hether now existing or hereafter to e erccted, insured
aiaitot Joss by fire, windstorm and other hazards in a sum not less than the balance due hercumder at any tine arad in a company of
wompanies acceptable to the Mortgayee, and Montgagor docs hereby assign the policy or policies of insurance to the Moleager amd
ayzees that all such policies shall be held by the Mortgagee should it so require and sloll include loss parable dauses in favor of the
Mortgagee, and in the event of loss, Mortgagor will give immediate notice thereof 10 the Mortzasee by registeral sail. and should the
Mottgagor at any time fail to keep syid premises insured or fail to pay the premiuing for such insurance, then the Muotgagoe tnay cause

such improvements to be insured in the name of the Morlgayor and reimburse itsclf for the cost of such imsuranae, with intezest as
hereinabove provided.

4. That the Mortizagor will keep all improvements upon the mortgaged premises in good repair, arkl should Morteazor fail to Jo
v, the Mortxagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the ovpenses for such
repairs to the mortgage debt and collect the same under this mortgage, with intercst as hereinazbove provided.

5. That the Mortzager may at any time resjuire the issnance and maintoname of insurance upon the Life of any person obligated
urder the indebtedness sevured hereby in a sum sufficient to pay the mortgage debt. with the Mortzagee as Leneficiary, and if the
Srgniums are ot otherwise paid, the Mottyagee may pay said premiums and any amournt so paid shall beuoine a pait of the mortgage

ebt.

6. That Mortgivor agrees to pay all taxes and other public assessments lvied against the morigaged premises on or before the
due hates thereof and to exhibit the receipts therefor at the offices of the Mottvagee immediately upon paymnent, am] should the Mort-
vavor fail to pay such taves ardd assessments when the same shall {all due, the Mortgazee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collet the same under this wonteae. with interest as above provided.

7. That if this mortzage secures a “wonstructivn loan”, the Mortsazor agrees that the principal amonnt of the indelitedness hereb_y
secured shall be dishursed to the Mortzagor in petiodic payments, as constriction progousses, in accordance with the terms and condi-

li‘i’ni of a Comtruction Loan Agrcement which is separately executed but is made a part of this mortgaxe and incorporated herein by
reference.

S Thut the Morteagor will not further cocumber the promises above duseribed, without the prior consent of the Moitgagee, 2nd
should the Mortgagor so encumber such premises, the Mortgager may, at s eptivn, declare the indeltedness hereby secured to
immediately due and payable and may institute any proceadings nevessary to colledt sail indebtedness.

9. That should the Mortzagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebteducss is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mottgage indehteduess, pay the reasofrable cost as tequired Ly the Assoviation for processing
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Dued of Conveyamce, and have the interest
rate on the loan halance existing at the time of transfer modificd by increasing the interest vate on the said loan balance to the maxi-
mum rate per annum permitte-d to be charged at that time by applicable south Carolina Law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortager or his prrchaser of the new interest rate and monthly pay-
toents. and will mail him 2 pew passbook. Should the Mortgagor, or his Purchasr, fail t comply with the prosvisions of the within
paragraph. the Mortgagee. at its option, may declare the irdebtedness heteby seairad to be immediately due and payable and may
institute any proceedings nevessary to collect said indelitadness.

10. That should the Mortgagor fiil to make paymnents of principal and interest as due on the promissory note.and the same shall be
unpaid for a period of thirty (30) days or if there should Le any failure to comply with ard abide by any by-laws or the charter of
the Morteagee, or any stipnlations sct oul in this mortgare. the Morteater, 4t its option. ny write o the Morteasor at his List known
address giving him thirty ¢ 30} days in which to rectify the said defanlt and should the Mortzavor fail to rectify said default within the
said thirty days. the Mortgacee, miy. at its option, increase the interest rate on the Joan balince for the remaining term of the loan or
for a lesser term to the mavimum rate per annum peonitted to be chuargad at that time by applicatile South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payents M Le adpated accordingly.

11. That should the Mottzazor fail to make payments of principal and interest s dize on the promissorny note and shondd any monthly
installment become past due for a period in excess of 15 days, the Morteaze nay collect a “Lite dharee” not to exceed an amourit

enual to five (57 ) per centum of any such past due installment in order to cover the eitra eapense incident to the haidling of such
delinguent payments.

12. That the Morctgagor herchy assizns to the Mortgagee, its successors amd assigus. Al the rents. issnes. and profits aceming from
the mortgaged premises. retaining the right to colledt the sanie so Tong as the debt hereby secnred is not in arrears of payment. but
should any part of the principa) indebladness, or interest, taves, o5 fire insnramce preminms, Le past due and unpaid. the Mortgagee
umf‘ without notice or fusther procecdings take over the morttaged premises, if they shill Le ocenpied Ly a teaant or tenants. an
collect said rents and profits and apply the same to the indelteduess hereln wonred, withont lability to account for anything more
than the rents and profits actually collected, less the cost of collectinn anel any tevart is avthorized] Tupon request by Mortgazee, to
make all rental payments direct to the Moitgagee. without lability to the Moteazor nntil notificd to the contrany by the Mortgagee;
and should said premises at the time of such defanit be occupied by the Mortgacor, the Mortzazee vy apply to the Judge of the
County Court or to any Judge of the Conrt of Cominon Fleas who shall be resident or prosiding in the wounty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect vich rents an] profits. apphing siil rents, after pay-

inﬁclchfd(mt of collection, to the mortgage debt withont lability ty acconnt for anything wnze than the rents and profits actually
collect

13. That the Mortzagce. at its oplion, may revuire the Mortgagor to pay to the Maortgazee, on the fisst day of each month until the
note sccured herehy s fully paid, the following sums in addition to the payeents of principal ard intezest providald in siid note: a sum
equal to the premiums that will neat become due and payable on pohicies of morteace guaranty insurance G applicable), fire anv] other
hazard insirance covering the mortgaged. propesty. plus tases. and assevaments next thie on the morteaced premises (all as estimatad by
the Mortgagee) less all sums already paid therefor. divided by the number of months te eLipne before one manth prior to the date when
such preminms, taves” and assessinents will be due and payable, such sums to he held by Mortzazee to pay <tid preminms, taves and
special assessments. Should these payments exceed the amount of payments actnally made by the Morteage for Laves, assessments. of
invirance preminms, the exvcess may be aeedited by the Morteatee on ssibseaent paaments to be mule by the Morteacor: if, however,
<aid sums shall be insufficient to make said payments when the same shall becone due and pasable, the Morteavor shall pay to the
Mortagee any amounts necessary to make up the deficiency. The Morteaztor farther avrees Bhat at the cml of ten sears from the date
hereof, Moztzacee may, at its option. apply for renvwal of morteage gnaranty or sitmlar insararce (F applicable ). ¢orvering the haluce
then temaining due on the motdgage debt. and the Morteacor, mav. at its option. pay the single premium reguired for the remaining
vears of the tarm. or the Morteacee may pay stuch premivm and add the sime 0 the morteaze et in which (vent the Morteacor shall

repay to Mortzagee such preminm paymerd, with interest. at the rate cpecifiedd in < aid presaisery note, in eqoal monthly installments
over the wemiining payment period. :

Page 2

s e

£
&

R AR i Lr gt g




