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FIDELITY FEDERAL SA\_'INGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Lean Aecount No.
COUI\TY OF GREEXNVILLE

3&'1' ArY TS gy /

WHEREAS Fidelity Federal Savings and laan .—\=soclatmn of Greennlle. South Carolina, heremafler tefe -40. as the ASSO-

CIATION, is the owrer and holder of a promizsory rote dated -—API].]._J.,_J.QJS——, executed by .Bllly,_lia;zm_
issa F. H()dge in the original sum of $ $29.450.00 bearing

interest at the rate of -—8—3/—4——" ard secured by a first mortgage on the premizes being known as
23-B Briarcreek Condominiums ., which is recorded in the RMC office for

Greenville County in Mortgage Book - 1335 . page 873 ow being transferred
to the urderzigred OBLIGOR(S), who has {have) agreed to as=ume said mortgage loan ard to pay the ba!ar-.e due thereon; and

WHEREAS the ASSOCIATION has agreed to said trarsfer of ownership of the mortgaged pre !g the OBLIGOR and his
13 assumption of the mortgage loan, provided the interest rate on the balance due is ircreased from H-H <% to a present
O rate of 8 3/4 %, and can be escalated as hereinafter stated.
o NOW, THEREFORE, this agreement made and entered into this 12th day of August . 1977 . by and between
& the ASSOCIATION, as mortgagee, ard Patricia Ann Johnson '
as assuming OBLIGOR, _ _ _
WITNESSETH :

" tl,n corllts'dc—liano:dof;he p(r‘emlsea alnri the further -un}c;ikfl 00 paid by thke ASSOCIATION to ihe OBLIGOR, ro:-ce:pt of which is
ereby ackrowledg tre undersigred parties agree asz follows
(1) That the loan balarce at tke itime of this assumption is § 28 925;2_4__— that the ASSQCIATION is presently increas-

ing the interest rate on the halarce to —-B—SI—I:I—r That the OBLIGOR agrees to repay said obligation in monthly installments
of $__23J..-10_— _each with payments to te appued fir_st to interest ard then to remaining prircipal balarnce due from month to

mornth with the first montkly payrmect being due __Septﬁrhpr 1 1017 .
(2) THE U\DERSIG\ED agree(s) that the aforesaid rate of interest on this ob igation may from time to time in the dizcretion
of the ASSOCIATION be ircreazed to the maximum ratc per annum permiited to be charged by the then applicable South Carolma

law. Provided, however, that in no event shall the maximum rate of interest exceed --BJI 4 { )Ce per annum on
the balance due. The ASSOCIATION shall send written rotice of any ircrease in interest mtes to the last known address of the
OBLIGOR(S) ard such increase shall become effcctne thirty (30) days after written notice is mailed. It is further agreed that the
monthly installment payments may be adjusted in proporticn to ircrements in interest rates to allow the obligation to be retired
in full in sutstantially the same tirce as would have occurred pnor to any escalation in interest rate.

(3) Should any irztallment payment become due for a period in excess of (13) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE™ not to exceed an amount equal to five per cenlom (5¢¢) of any such past due installment payment.

{4} That all terms and conditions as set cut in the rote and mortgage shall contirue in full force, except as modified expressiy by
this Apgreement.

{5) That this .-\greement shall bind Jolntls and severally the stecessors ard as-lgns of the ASSOCIATION ard OBLIGOR, his
heirs, succeszors and aszign

IN WITXESS “'HFRFOF the pattxes kereto l‘a\e tet their hands ard seals this 12th day of August . 1977

_— (SEAL)

— . (SEAL)
Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Association’s censent to the assumption outlined above, and in further
consideration of Ore dollar ($1.00), the receipt of which is hereby z2ckrowledged, I (we), the undersigrned(s) as transferring OBLI-
GOR(S) do Lereby conzent to the terms of this Modification ard Assumption Agrcc—rrent ard agree to Le boand thereby.

{SEAL)
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— (SEAL)
Transferring OBLIGOR(S)

PROBATE

STATE OF SOUTH CAROLINA )
COU.\TY OF GREENVILLE )
Personally appeared before me the underzigned who made oath that (s)he cav.‘..m Wavne Hodge, telissa F.

_Hodee and Patricia Ann Johnson . _and peter J. 3nsso, Jr, as Agent
sign, teal and deliver the foregoing Agreemcnl(s) and that (s)he with the other suligsxjbirg witness w mes‘:ed the execution thereof.
SWORN to before me this A ’

Ze ? (SEAL)
otary Public %alh (‘aroh
My commissioWexpires:

RICORDED AUG 15 1977 At 3:28 p
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