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2. That, together with, and in addition to, the monthly puyments of principal and interest pavable under the

terms of the note secured hereby, he will piy to the Mortgagee, on the first day of each month until the said note
15 fully paid, the following sums:

rat An anent sufficient to provide the holder hercof wath funds ) pay the next mortpage tmsurance premivm of this mstru-
ment and the nate secured hereby are insured, or a —onthly tharge m licu of o mortpdpe mmsarance peemiom) if they dre

Eeld by the Sedretary of Housing and Urban Developoment, as foll oax:

National Hoasing Act. a0 am

(DO If and s Lnp as said note of even Jale and this instrument are insuared or are remmsured vnder the provisions of the ]

sunt safficient to avcumalete in the hands of the holder cne (1) menth prior 1o its due
Jdate the annzal morlyage tnsurance premi

m. i order to provide such holder with funds to pay such premium to the
Sevretary of Housing and Urban Development pursuant to the National Housing Adr, as amended, andapplicable
Regulations thereunder, or

() If and so I ng 45 said note of erven date and this instrumoat are held by the Secretary of Housing and Urban De.
}'cln:-p.':rn!, & munthly charge (in heu of a mortpags msarance p.'c:-.-:‘.iu:r.'} which shall be in an amount equal to one-
twelfth (1. E2) of cne-hall (0 per centum of the average cutstanding balance due wa the acte computed without taking
inly account delinquencies or prepayents;
| thr A sum egual to the greund rents, if any, next due, plus the premiums that will next tecome due and payable on policies
of fire and other hazard insurance covering the martgaged property, plus taxes and assessments next due on the mortgaged
propesty (atl as estimated by the Mortgagee) less all sums already paid therefor divided by the nurber of months toelapse

before ne 1) month prior 10 the date when such ground reats, presiiuns, taxes, and assessments will become delinguent,
such su~

s to be keld by Murtpagee in trust to pay said greund rents, premitums, taxes. and special assessments; and

fo ¢ Al payrents menticadd in the two preceding subsections of this paragraph and all payments to be made under the note

secured hureby shall te added together and the agotegate ameunt thereof shall be paid by the Mortgagor eack month in a
single payment 1o be applied by the Morigagee to the follawing items in the order set ferth:

() premiusm cnarges under the contract of 1nsurance with the Secretary of Housing and Urban Development, or monthly

charge {10 ltey of mortgage nsurance premium), as the case may be;
I taves, spevial assessments, fire and cther hazard insurance premioss;
EHIY 1interest on the note secured kereby; and )

T

. - i

(IV} amortization of the principal of said n-a:(-._l'f_}b . SN b 6 _

Any dieficrency in the amount of any sudch a,r_gi;cg.-’:tc :E:Jr:'.hl_\' pé) mvnt, shall, unless made good by the Mortgagor prior to
the due date of the next sach payment, constitute an event of defaull under this mortgage. The Mongagee may collect a
“'late charge” n3t 1o excevd 4wsTNE Aoy for cach dollar (§1) of each payment mote than fifteen (15) days in arrears to
caver the vatre vapense aveived in handling delingient payments. :

3. 1 the total of payments made by the tlortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or asse_ssrﬁenls or insurance premiums, as the case may be, such excess, if the
ioan is current, at the option of the Mortgagor, shall be cradited on su'bseque:it p.éyrne_rfts to be made by the Mortgagor, or
tefunided 10 the Mortgagor. If, however, the monthly payments made by the *fortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then tue
Liortgagor shall pay o the Mortgigee any amount necessary to make up the deficiency, on or before the date when payment of:
such taxes, assessments, or inshrance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represenied thiereby, the
Mortqagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the f-longagee has not become obligated_ to pay to the Secretary of
Housing and Urkan Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisons of this mortgage resulting in a public sale of the premises
covered herely, or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credii against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

§. That ke will pay all taxes, asssessments. water 1ates, and other goveinmental or municipal charges, fines,
o1 impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay :
the ssme, and that ke will promptly deliver the official receipts therefor to the Mortgagee. If the Mostgagor fails
to make any payments provided for in this section or any other payments for taxes, assessments, or the like, the
Mortgagee ray. pay the same, and all sums so paid shall bear intetest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste thereof. reasonable wear znd tear excepted.

6. That ke will keep the improvements now existing or hereafter erected on the mortgaged property insured as
tay be requited from ime to time by the Mortgagee against loss by fire and other hazards, casvallies and contin-
geacies in such arounts and for such penods as may be tequited by the Mortgagee and will pay promptly, when
due, any premiums on such insutance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carrted in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Moitgagee and haie attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. Ia event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not rade promptly by Mortgagor. and cach insurance company conceined is hereby authotized and directed
to make payment for such loss ditectly to the Mortgagee iistead of to the Mortgagor and Mortgagee jointly, and the
insurance ptoceeds. or any part thereof. may be applied by the Mortgagee at its option either to the reduction of
the indebtedr.ess hereby secured or to the sestoration or repair of the property damaged. In cvent of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebledness secured
Lereby, ail right, title and interest of the Moirtgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee. . . o

7. That he hereby assigas all the rents, issucs, and profits of the mortgaged premises from and after any de-
fault hercunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and piofits, who, after deducting allcharges and )
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
reats, issues, and profits, toward the payment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, ot acquired for
a public use, the danages, proceeds, and the conasideration for such acquisitian, to the exteat of the full amount of
indebtedaess upon this mortgage, and the note secured hereby remaining unpaid, are Leieby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- ]
cured heieby, whether due o1 not.
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