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terms of the note secuted hereby, he will pay to the Mortgagee, on the first dayv of euch

-« 1407 nae 3D

2. That, together with, wnd in addition to, the monthly payments of pnncipal and interest puvable under the

month unt1l the said note
s fully paid, the following sums:

i.2f An amoount suilicent to provide the holdor Roteof wath funds e pay the nest TOTlpage M urance Jtem caf this instru-
rant and the note sevured Reredn are inscred, or o monthly charpe o Yen of o mofigage insorence preminmy i theyare

reld by the Secretary of Housing and Urban Development, as follow <

(D If and s5 lcng as sawd note of cven Jdate and thes instrement are insured or sre reinsured under the provisions of the
Natr.nal Housing Adt, &a sm.unt sufficient to socurulate in the hands of the holder ¢ne (1Y month privr 1o ats due
Jate the snanual moortrage 1nsSurance prem
Sevretary of Hoosing and Urtaan Develeps
Repulatioas thereunder; or

o1 erder to provide suoch helder winth funds to pay such premium to the
—ent pursusnl 1o the Nativnal Housing Adtl as amended, andapplicable
(I If and so long ax satd note of vven date and this instrument «re held i»y the Sectetary of ilc-using and Urtan De.
velepment, a menthly charge (in hieu of a mortpage insurance premium) which shall tee in an amount egual to one-
taelfth (1. §2) of wne-half (1)) per ceatum of the aversge cutstanding balance due o the note corputed waithout 1aking

into accwznt delinguencies or propayments;

b A sum owvgzal to the ground rents, if any, next due: plus the premiums thot will next become due and payable on policies
of fire - and otker harard insurance covering the mortgaged propoity. plus tlaxes and assessments next due on the montgaged
property (all a8 vstimated by the Mortpagee) less all suxs already paid therefor divided by the nuzber of months toelapse
Lefore come (1) smoenth price to the date when such ground rents, premizms, taxes, and assesszents will become delinggent,

sg(h sums to be held by Morpagee in trust to pay said ground reants, premiums, taves. and special assessments; and

’-".J‘:\ll Fayrunty ;-A,cngl-i::a‘cd ;:i

y ¢ dhe w0 greceding sulsections of this paragraph and all payzeats to be rmade under the note
secured Kereby shall te al

ded together and the aggtegate arcunt thereof skall be paid by the Mortgagor #ach ronth 1n a
sipgle payment to be applied by the Mortgagzee to the follawing iters in the order set forth:

(D presivm charges unider the contract of 1nsurance with the Secretary of Huasing and Urban Develspment. or onthly
charge tin lieu of sontgage nsurance premivm), as the case may bLeg

tID taxes. special assessments, fire and cther hazard insurance premiums;

1) interest on the nste secured kereby; and

(IV) amosrttzatien of e peincipal of said note, o
Any deficiency 1 the a

—ount of any such aggregate monthly payseat, shall, unless made yood by the Mortgagor prior to

the dae date of the rext szch payment, constitute an event of defanlt under this mortpage.
_ e

: The Mortgagee may collect a
ate i_h:at"'_ -

not te exceed twy cents (2¢) for each dollar (51} of each pavreat mcore than fifteen (13) days in arrcars to
cover the exfra ovpeadeindiived in handling Jdelingrent payments. ’

3. 11 tne total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shali exceed the amount of pay-
ments actuslly made by the Mortgagee for taxes or assessments Of insugance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgager, shall be credited on suhsequent payments to be made by the Morigagor, of
refunded to the Mlortgagor. If, however, the monthly payments made by the f!ortgagor under (b) of paragraph 2 preceding shall
ot bte sufficient 1o pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgazee any amount necessary to make up the deficiency, on ot before the date when payment of
such taxes, assessmnents, or insurance premiums shall be dus. If at any time the Mortgagor shall tender to the Mortgagee, in
accordar<e with the provisions of the riote secured hereby, full piymeant of the entire indebtedness represented thereby, the
Moctgagee shall. in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provistons of (a) of paragraph 2 hereof which the Mortgagee has not become obligated (o pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b} of paragraph
2 hereof. If thete shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the propeity is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of parajraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured herelyy. and shall properly adjust any payments which shall have been made undes (a) of paragraph 2.

3. That ke will pay all taxes. assessments, water futes. and other governmental or municipal chaiges, fines,
ot impositions, for which provision has not been made heieinbefore, and in default thereof the Morigagee may pay
the suze. and that ke will pro=ptly deliver the official receipts therefor to the Mortgagee. if the Montgagor fails
to make ony paymeats provided for in this section ot any other payments for taxes. assessments, o1 the like, the
Mortgagee rav pay the same, und all sums so paid shall bear interest at the rate sel forthinthe note secured hereby
from the dute of such sdvance and shall be secured by this mortgage. _ . ‘

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit ey waste thereof. reascnable wear and tear excepted. .

6. That he will keep the improvements now existing or heresfter erccted on the mortgaged property insured as
may be requited from tice to time by the Mortgagee against loss by fire and other hazawds, casualties and contin-
gencies in such amounts and for such pesiods as may be required by the Morigagee and will pay ptomptly . when
due, uny premiucs on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in componics approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mongagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Morst-
gogee. In cvent of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may nake proof of
loss if not made prowptly by Mortgapor, and each insurance company conceined is kereby authorized and directed
to make paymeat for such loss ditectly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, of any part theteof. may be applied by the Morigigee at its option either 1o the reduction of
the indebtedness hereby sccured ot to the restoration of tepair of the property damaged. In cvent of foreclosure of
this rortgage or other traasfer of title to the Mortgaged propeity in extinguishment of the indebtedness secured
heteby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the putchaser or grantec. S

7. That he kereby assigns all the reats, issues, and profits of the rmortgaged p:émiscs from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrusent, then the Mostgagee shall
have the right to have a receiver appointed of the tents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as recciver, shall apply the residue of the
rents, issues. and profits, toward the payment of the debt sccured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eninent domain, or acquired for
a public use, the danages, proceeds, and the consideration for such acquisition, to the exteat of the full aount of
indebtedness upon this mortgage, and the note sccured hereby reaining unpaid, are hereby assigned by the Moitgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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