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dance with Borrewer's and Lender’s wiitten 2graunment ce applivable Love Beornowr <ha!l oy the amoant of 2 pmorteae in
surarke premiums in the manner provided under paragriph 2 heref. _

Any amuunts disbursed by Lender pursuint 1o this paraguph 7. with iptcrest thereun, shall bevema adding 0l indebtednes
of Boruwer coviired by this Mongage. Unless Borrower 2nd Lender axree to other terms of payment, such ame enis shall Le pavable
upon notice from Lender o Bortower requesting payment thereof, and shall bear intercst frem the date of disbunemont 3t the raze
rayable frem time 10 time on outtanding princija] under the Note unless pavment of ipterest at sich rate would be oontrany o
applicable Liw, in which ¢vent such amounts shall bear interest at the highe:t rate permissible under applicable hLiw. Nuothing «a-
tained in this paragraph 7 shall require Lender to incur any expense or 13ke any acti.n kereunder.

8. Ixspecmon. Lender may muke or cause to be made reassnable entries upen and inspections of 1he Preporty, providad
that Lender shall give Bortower notice prior to any such inspection specifying reavomible cause therefor reliad to Lender's intcrest
in the Propernty.

9. Coxpemnavion. The proceeds of any award or claim for damages, direct or consequentizl, in coneecticon with any con-
demnation cr other taking of the Property, or pant theref, or for conveyance in licu of condemmtion, are ety assigned and <l
be paid to Lender.

In the event of a tctal taking of the Property, the proceeds shall te applicd 19 the sums secured by this M- rrgage, with the
excess, il any, paid to Borrower. In the event of a paztial taking of the Prepenty, unloss Borrower and Lender cthenvise agree in
writing, there shall be applied to the sums secured by this M:ngage such proportion of the priceeds as is equal @ tha prop i
which the amcunt of the sums secured by this Mongage immediately privr 1o the date of uking bears 1o the fair market value of the
Property immediately priocr to the date of taking, with the balance of the proceeds paid o Borrower.

If the Property is abandoned by Borrower, or if, aftur notice by Lender ta Berrower that the condemne

o« Hers to male an
award or setide a claim for damages, Berrower fails to respond 1o Lender within 30 days after the daze such notive is moiled, Lender

is authorized o collcct and apply the proceeds, at Lender's option, either to restoratin ot repair of the Propesty or 1o the sums
secured by this Morigage. _ _
Unless Lender and Borrower cthenvise agree in writing. 2ny such application of preceeds 1o principal shall act eatend o
pstpune the due dite of the menthly instailiments referred to in paragraphs 1 and 2 herecf or change the smcupt of sh installcente.
10. Borrower Ner Rereasto. Extensicn of the time for puyment of madifcatin of amertization of the sums secured by
this Morigage granted by Lender to any successor in intcrest of Borrowar <hall net cpenste to rekeace, in any manner, the Babiliey of
the criginal Borrower and Borrower’s successers in interest. L=ader shall nt be required to commence proceedings against such sus-
cessor of refuse to eatend time for payment or ctherwise medify amostizaticn of the sums secured by this Marrzage by reawon of any
demand made by the original Borrower and Borrower's successers in interest.
1. Foreearance BY Lesvir Nor A Wamwer., Any fockearance by Lender in excercising any right of remedy hereunder,
ot ctherwise afforded by applicable Liw, shall not be a waiver of or preclude the exercise of any such right or remedy. The procuse-

ment of insurance or the payment of taxes or other liens or charges by Lender shall not be 2 waiver of Lender's right 1o accelerate
the maturity of the indebtedness secured by this Mertgage.

12. Resieoies Cumuramve. All remedies provided in this Mortgage ate distinct 2nd cumulative to any cther right o« remedy
under this Martgege or affurded by Liw cr equity, and may Le exerciced cencurrently, independently of wccessively.
- 13. Successors axp Assiens Bousn; Joiny anp Severar Liaminimy; Caemons. The cLvenants
tined shall bind, and the rights hereunder shall inure to, the repective successors and assigns of Lender and Borrower, subject 1o
the provisions of paragraph 17 kerecf. All covenants and agreements of Borrower shall be joint and several. The captizns and head-
ings of the paragraphs of this Mongape are for cunvenience <nly and are not to be used 1 interpret of dehine the provisions herecl.
14. Nomick. - Except for any notice required under applicable liw 1o be given in ancther manner, (a) any notice to Borrvwer
provided for in this Mortgage shall be given by mailing such nctice bty certified mail addresced to Borruser at the Propeny address o st
such other address as Borrower may designate by netice to Lender as provided herein, and (b} any notice to Lender shall be given
by certfied mail, retumn receipe requested, to Lender's address stated herein o to such other address as Lender may designate by

notice © Borrower as provided herein. Any notice provided for in this Mozigage shall be decmed 1o hive been giten 1o
<t Lender when given in the manner designated Lerein.

and agrecments hewcin con-

Borrower

15. Usirorst Morteack; Governing Law; Sevepasiniry. This form of meaigage combines uniform covenants for national
use and non-uniform covenants with Limited varistions by jurisdiction 19 constitite a uniform security instrument covering real
property. This Mortgage shall be governed by the haw of the jurisdiction in which the Property is bated. In the event that any
provision o clause of this Mortgage or the Note conflicts with applicable Lsiv, such conflict shall not affect other provisiens of this

Mortgage or the Note which can be given cffect without the ccnBlicting provision, and to this end the provisions of the Morgige
and the Nete are declared to be severable.

16. Borrower's Corv. Berrcwer shall be furnihed 2 onformed apy of the Note and of this Mottgage at the time of
oxecution of after recordation herecf.

17. Transrer oF vue Prorerry; Assumemion. If all or any part of the Property or an intecrest therein is sold or transferred
by Borrower without Lender’s prior written consent, excluding (a) the ereation of 2 Jien or encumbrance subcedinaze to this
Monigage, (b) the creation of a purchase money security interest for household appliances, (¢} a trander by devise, descent or by
cperation of law upon the death of a joint tenant or (d) ke grant of any leasehold interest of thice years or less not containing
an option to purchase, Lender may, at Lenders option, declare all the sums secured by this Mertgage to be immediately due and
rayable. Lender shall have waived such option to accelerate if, prict to the sale or transfer, Lender and the perscn 1o whom the
Property is 15 be sold or tranderscd reach agreement in writing that the credit of such person is satisfactory 10 Lender and thar the
interest payable on the sums secuted by this Mongage shall ke 2t such rate as Lender shall request. I Lender has waived the
‘pien to accelerate provided in this prragraph 17, and if Borrwa'’s successor in interest has cxecuted a written assumpticn agree-
ment accepted in writing by Lender, Lender shall redease Borrower from all obligaticns under this Morigage and the Note.

If Lender excrcises such option 19 accelerate, Lender shull mail Borrower notice of ~acceleration in accordance with para-
graph 14 bereof. Such actice shall provide 2 peried of net less than 30 days from the date the notice is mailed within which
Eorruwer may pay the sums dechired due. H Borrower fails to pay such sums prior t3 the expiration of such periad, Lender may,
without further notice or demand on Borrower, inveke any remedics peemitted by paragraph 18 hereof.

Nox-Uxsirorst Covexants. Bettoner and Lender furnber ceaenant and agrce as follows:

18. Accetrramion; Remsotes. Except os provided in paragraph 17 keresf, upen Borrower's Freach of any covenmant or cgrec-
ment of Borrower in this Morigage, incluling the covenants to pay when due any sums secured by this Mortgage, Lender pricr to
acceleration shall mail rotice to Borrower as grovided in paragraph 14 hereof specifying: (1) the brecch; (2) the action required 1o
cure such kreach; (3} a date, not less than 30 days from the date the rotice is mailed 1o Bosrower, by which such Freach must Le
cured; and (4) that failure 1o cure such breach on or before the date specified in the notice may resull in acceleration of the sums se-
cured by this Mostgage, foreclosire by judicial grocecding and sile of the Preperty. The netice shall furthier informs Borrower of the
right t> reinstate after acceleration and the right to assert in the foreclsure Frocecding the nonexistence of a default or eny ctler

defense of Borrower to acecleration and foreclosure. If the breach is not cured on or before the da

lite specifed in the notice, T enler
it Lender's option may declare cll of the sums secured by this Mestgage 1o Fe imeediately due and payable without fustkor deviand

md may foreclase this Mortgage by judicicl proceeding. Lender shall be entitled to collect in such rroceading all expenses of fore-
closure, including. but ot Lmited to, reaumnable attcrner’s fees, and costs of documentary exidence, abstracts and ritle repents, ol of which:
hall ke additional sums secured by this Mortgage.

19. Borrowres’s Ricnt 1o Reanstare. Noawithotanding Lender's acedenation of the wums wcured by this M ugawe, B oo

rouwa shall bae the right to hue any proceeding. besnm by Pender to enfrrce this A meige dise ntinued 2t any time priec t -
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