covered hereby, or if the property is otherwise acquired after defaulr,
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. Thin, together with, and in addition to, the conthly payments of principal wnd mterest pavable under the

terms 0{ the note sccuted hereby, ke will piv to the Mortgugee, on the first doy of each =onth until the ssid note
is fully paid, the following sums:

() An amount sefiicrent to frovide the holder hereof aath famds 13 pay the neat —org, if this instru-
meat and the nste severed Rereby are ansured, or 3 ~onthly charge (in lica ;{ A T rlpage sUrelive peeminT ol they are

Eeld by the Sewrctary of Heoasing end Urban Development, as follows:

() If and 5o leng us said note of vien Jdate and this insirement &re mnsured or ore reinsured vader the provisicns of the

Nati-nal Heusing Act, an ar-uat rafficient to axc'..:.'.ulatc. in the kands of the holder cne (1Y m.onth prior to its due

Ly INNLIanCe pToemieT

date the annnal ooalvage 1nsurance premium,
Secretary of Huusing and Urban Develop
Reyulaticas thereundeor; or

3 wrder 1o provide such holder with funds to pay such prerius to the
nt purstant to the Natsenal Housing Aa

, as amended, andapplicable
th If and so long as said note of even date and this instriment are Beld lg, the Seuua:) of llcusing and Urban De
veloprent, a monthly Lbar,,i un Livu of @ mortedge insurance gremiu=) which shall be i

twelfth (1, 12y of cne-hatf (32 per centun of the average cutstan tng balance due <a the no

n an amount egual to cne-
10ty account dchm,‘v.ngu-; of prepayr.ents,

te corputed without taking

4} A sem equal to the greund cents, if any, next due, plus the presmiums that will nest becoe=e due and payable con policies
of fire and other hazard insurance covering the martgaged property, plus taxes and assessmenls next due on the mortgaged
property (all as estimated Ly the Mongagzec) less all sams already paid therefor divided by the nuxber of months toelapse
befure wne (1) month pricr to the date when such pround rents, presiuss, taxes, and assessm—ents will tecome

such sums to be held by \!_ttpag.n. in trest to pay said gr\u':d rents,

e All p.n'—-.'ﬂs ruentizaed m the o
~evured Rerehy sxhall be- ad

delinguent,
taxes, 2nd special assessments; and
- preceding sutsectizns of this paragraph and all pavsents e be nade under the note

BIST Y ,,,U wr and the dpgregate amount thereof shall be patd b) rl—c Martpager vach menth noa
single pay—ent to be a,,.n.d by the Morteageeo to the full).'.m; 1te=s in the order st forth:

premiass,

D premiurs charges under the coatract of insurance with the Secretary of H.using and Urban Development, or monthly
charge (1n hew of mortyage insurance prémium), as the case may be;

tIh taxes, special assessments, lire and cther hazard insurance premiums;

i) interest ca the aste secured kercby; and

{IV) amortization of the prmupal of said note.

Any (.t.flCh.‘.".() in the amiunt of any suvh aggregate monthly payoent, sl‘all unless

made pood by the Mortgagor prior to Is ’
tli:: diue date of the next -:_.c*fohlc-xt(éé)!u, e an ¢vent of default under this morntgage.

The Morntgages —ay collect a
Tate charge’ not tu exceed Lixe cents

cover the extra vrpense mvalved i handi

3.

€¥Mcr each dollar (8§1) of each pavment rore than
& delinguent payments.
11 1ne total ot payménts made by the !-Iortgagor under {b) of parajraph 2 preceeding shall exceed the amount of pay-
ments actuaily made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be. such excess, if the
loan is cureent, at the opuon of the !-'ongaqot shall be credited on subsequent payments 10 be made by the Mortgagor, ot
refundad to the Mlortgagor. If, however, the monthly payments made by the :-tortgagor under (b) of paragraph 2 preceding shall
not be sufficient 10 pay taxes and assessments and insurance premiums, when ths same shall become due and payable, then the
Liortgagor shall pay to the Mertgagee any amount necessary 1o make up the deficiency, on or before the date when payment of
such taxes, assessments, of insurance premiums shall be due. If at any time the Mortgagor shall tender to the Morlgagee, in
accordance with the provisions of the note secured hzreby, full payment of the entire indebtedress represented thereby, the
Mortgagee shall, in compiting the amount of such indebtedress, credit te the account of the Mortgagor all payments made
under the provisions of (a) of parajraph 2 hereof which the Mortgagee has not become obhgated 10 pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumnulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default urder any of the provisions of this mortgage resulting in a public sale of the piemises

the Mortgagee shall apply, at the time of the
commercement of such progeedings, or at the time the property is otherwise acquired, the balance then remaining in the funds

accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remairing unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That He will pay all taxes. assessments, water rates. and other govemnmental or rmunicipal charges, fines
ot impositions, for which provision has rot been made hereinbefore, and in default thereof the Mortgagee may pay
the =ame. and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments grovided for in this section or any other payments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this montgage.

5. That he will keep the prermises in as good order and cendition us they are now and will not commit or per-
it u'\) waste thereof, reasonable wear and tear excepted.

. That ke will keep the improvesents now existing ot hereafter vrected on the r-*.ong'iged propeity insured as
may bc- requited from time to ticme by the Mortgagee against loss by fire and other hazards, casualties and centin-
gencies in such amounts and for such periods as muay be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be camried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and ha\'e attachked thezclo ios:; payable clauseﬁ in fa\'Ot of and in form acceptable to the Mort-
gagee.
loss if not made prozptly b;. .\!otlgdgoz. and each insurance company concemcd is hereby au!houzcd dﬂd directed
to make payrent for such loss directly to the Mortgagee instead of to the Mortgagos and Mortgagee jointly, and the
insurance proceeds, or aay part thercof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby sccured or to the restoration or repair of the property damaged. 1a event of foreclosure of
this mottgage ot other transfer of title to the Maitgaged ptoperty in extinguishmeat of the indebtedness secured
kereby, all right, title and interest of the Mortgagor in and to ony insurance policies thea in force shall pass to
the pu"rcha'a(:r or grantee.

. That he I‘ercb\ assigns all the rents. issues. and profits of the mortgaged prenlscs from and after any de-
f.:n.ll hercundcr. and should legal proceedings be instituted putsuant to this instrument, then the Mortgagee shall
have the right to have a teceiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues. and profits, toward the payvment of the debt secured hereby.

8. That if the premises, or any part theteof, be condemned under any pswer of eminent domain, or acquired for
a public use, the da~ages, proceeds, and the consideration for such acquisitian, to the extent of the full anount of
indebtedaess upon this mortgage, and the note secured hereby re:raining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.

fifteen (13) days in arrcars to 5
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