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l The title to the subject property being conveved herein is subject to such I
rescrvations and restrictions as are contained in the deed from nortgagee to
mortgagor of even date herewith.
bl
TOCGETHER with all ard s:nenlar the rights, iembess beraliteonts el ot . g e sazae bl s O 1 oan way
s exwident o appettaining, ischeding afl binltan stoves snd rebovestons e g trncal fiatizos wldl -
to wall carpeting, fonies atnd fates ared Y il e ht ol frairires rovs of boro ot 22 tead i Sy el "-'-"0
it btz the wtention of the partio hereto that all s b tnters as !l egeepnent vther than L b Pt b Gt it apat ot
I the realty. -:; ]
TO HAVE AND TO HOLD all ard sinzulsr the suid premises 1010 the MustiaZor s snocessons anb aoiins forover :;O
s

The Mortgagor reprosents amd warrants thot said Mortzazor is sersal of the sove descrbed pretisas v bee sunple shaslute: that e
the above disribad premises are froe and dear of 2l Bens or othor conndirarces that the Motvszor o habully capoacad to i C 2y
ver or ersumber the same, arad that the Mottzagzor will forever defemd the s premse unto the Mot Zazor s stiviosons atad aniins,

from arad against the Mostzagor and cyvery person whomsovver Lawfelly clasins o to dlmn the e o sy past thaeroof,

THE MORTCAGOR COVENANTS AMD AGREES AS FUOLLOWS:

1. That the Moztzazor will promptly pay the principal ard interest un the izalebtalios aiiloaand by sl promisson pote at the
tiznis ared in the manner therein provided.

2. That this mostgaze will sccure the Mortgsgee for any additional snzs which may e advercal Bereafter, ot the ontion of the
Mottsazer, for the payment of taves, or public assesnents, hazard ironsame promiun, fepains of vther such puggases pursiant to the
provisions of this motteage, ard ako for any boens or adyznces that roay hereafter Lo made I the Mostzazoe to the Moztaavor neler
the suthority of Scc. §3-35, 1962 Code of Liws of South Carolira, as amemlal, or sitelar statutes, sab Wl sizis s shuanoe! shall Tear
irturest at the same 1ate or rates as that provided in said tote unless vthemnise agreed epun by the partics szl shall be payablke ot the
Jeinand of the Morteagzee, unless otherwise provided in writing.

3. That Mortgagor will keep the imnprovenents on the mottgaged premises, whether pom cabtisng or haereafter to fo cratal, insnral
axairot boss by fire. wirdstorm and other hazards in a sum ot bss then the halise due Berenredor 20 oy b aned e o ooy of
wompanies sceptable to the Monzager, aml Mortgagor does hereby assize the policy of poliies of iranrance to the Muiteager anmd
sxrees that all such policies shall be hekd by the Mortizazee should it so roguire arad shall irchede bns purable (bises in Lovor of the
Mortzazev: amd in the event of doss, Mortgazor will give immediate potive thereof to the Mustzazee by regatera] snl el shoubd the
Mortizagor at any tirne 21 to kevp sak! premses insured or fad to pay the proaimmus for such imsrrarae, Gren U Morfzator 1y canse
wich Bnprosements to be isured in the mame of the Mortzazor and retnbure itself for the ot of such msurce, with ttorot as
hereinabove provided.

1. That the Mortzazor will keep 2}l improvemsents upon the morteagad premises in good repair, ar=! shoubl Mostzazor il to do
s, the MortZazer may. at its option, enter upon aid premises and mibe whateter repaiss are revosery and dhurze the vypenses for such
repairs to the mottzage debt and collect the same under this mortzave. with interest as hercinabone provilal.

5. That the Mortssr may at any time teyiire the issmance and minterance of frsurance npon the Ife of any person oblizatud
nnder the itadebtedness sconred hereby in a sum sufficient to pay the morttage debt, with the Mortzzazee a5 beneticiazy, amd if the
preminms are ool otherwise paid, the Motigagee may pay said premiumis and any amonnt so paid shall Ievoiue 2 part of the mortgage
debt.

6. That Mortzagor azrees to pay all taves and other public assessinents leviad azainst the mortzaged premises on or_before the
die ates thereof and to eahibit the receipts therefor at the offices of the Mostvazer imnwadiately spon pasmert, and shouki the Mort-
2azor fail to pay such tanes ared assssnents when the same shall fall die, the Mustzazer mar, at its option. pay the same and (harge
the amounts so paid o the inortzage debt and colkeet the same under this morteaze. with interot a3 above provided.

7. That of this mortgaze secnures a “vonstruction loun™, the Mottiazor ageens that the pris=ipal anonint of the indebtedrss hereby
svired shall be dishirsed to the Mottzagor in periesdic pasmients, 33 utetradtion prozreses, in scvordance with the terms and condi-
tivns of a Constnntion Loan Azrevment which is separately executed but is mude 2 part of this mortyage and incorporated herein by
reference.

5. That the Mortzazor will not further encumleer the premises alore desibal, without the prior comsent of the Mortgazer, and
should the Moztzagor so eraumber such premises. the Morteazer may. at its oplivn. dechire the indebtedness hereby secured to be
inmmediately due and pavable and may institnte any proceedings nuessay o collat aid indebtedueas.

9. That shoubd the Mottzazor alicnate the mortuaged premises By Conteat of Sale. Bond for Title, vs Dexld of Couveyance, and
the within morteage indebteduess is not paid in full, the Mortgagor or his Purchaser shall be reynired to file with the Association an
application for an assumption of 1he morteage indebtadness, pay the seasonable cost as reyuired by the Association for processing the
ssumption. furnish the Association with & copy of the Contract of Sale, Bond for Title. or Duvd of Conveyancr, armd have the interest
rite on the loan balance euisting at the time of transfer modified by increasing the interest rate on the sid loun balance to the mari-
mumn rate per annum permitted to be chargald at that time by applicable Sonth Carolina Liw, or a lesser intrease in interest rate as may
be determined by the Association. The Assoviation will notify the Mostzazor o his parchaser of the new intere! tate and monthly pay-
ments. and will mail him a sew passbook. Shonld the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
parazraph. the Mortgagee. at its option. may declare the indebtedness herchy sevnzad to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness. R,

10. That should the Mortgagor fail 10 make pavients of principal and interest as die on the promissory note and the same shall be
unpaid for a period of thirly {39) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations sct out in this morteage. the Morteazee, at its nption. may write to the Mortaagor at his last known
address giving him thirty (30) days in which to rectify the said defanlt and should the Morteavor fail to rectify said default within the
said thirty davs. the Mortgayer, may. at its option, increase the interest rate oa the foan balasee for the reonining term of the loan or
for a lesser term to the maviraum rate por anzum permitted to be charzed at that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly pasnients will be adjusted accordingly.

. TR

EL. That shoubd the Mortwazor fail to make payments of principal and interat s die on the promisaorny rote and should any monthly
installinent become past dize for a period in eveess of 13 days. the Mortzazee may collext a “lte charze” not to exceed an amount
cqual to five (59 ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assizns to the Morteagee, its successors and assigns. all the rents. issues. and profits accraing from
the mostzaged premiscs. setaining the sight to collect the same so toniz as the debt hereby sevral s not in arrears of pavment. brat
should any part of the principal indebteducss, or interest, taxes, or fire insurance premiums, be past due and unpaid. the Mortgagee
may withou! nolice or lurther procecdings take over the morteaged promises, if they shall he oconpied by a tenant or tenants. and
collect said rents and profits and apply the sune to the indebtedness herehy seanred. withont liability to account for anything more
than the rents and profits actually collected, less the cost of collection, and any tenant is anthorizex]. npon request by Mortgagee. to
nake all rental payments direct o the Mortgagee. withant liability to the Motzagor. nntil notified to the coutsary by the Mosteagee:
and should said premises at the time of such defanlt be occupied by the Mortiazor, the Mozteazee may apply to the Judee of the
County Court or to any Judge of the Court of Common Pleas wha shall be resident or presiding in the connty aforesaid for the appoint-
ment of a recciver with anthority to take possession of said premises and collect sich rents and profits, applying said rents, after payv-
in:izl the '(*ost of collection, to the mortzage debt without Jiability 1 acconnt for ansthing more than the rents and profits actaally
collected.

at-the Mortgagee—at-its-option-may-requite-the-Mort zagor-to - pay-to the Mortgazee, on the first-day-of cach month-until:
_note secured - is fully paid, the following stms in addition ta the payuents of principal and interest provided in waid_poter™3 sim
& 0 Tequal to the premiums thataxill neat become due and pavable on policies of morteaze gnaranty insnrance {if applicabl&T, fire and other
IUEES hazard insurance covering the ma m‘%pmporl_v- plus taves. and assewments newt due on the motaged-premises (all as estimated by
' the Mortuagee) less all sums already paid Therelog, divided by the number of moaths to c]\ip(\';:jw{rrfﬁ one month prior to the date when

vable. snch snms to he hedd-be Mortagee (o pay aid preminms, taxes and

such premiums, taves, and assessments will be due
QH{E_‘ special assessments. Should these payments exceed the amouti sretinally made by the Montvacee for taves, assessments, or
. insiirance preminms, the excess may be credited by the Morteagee or Sbseguent paments to be made by the Mortawos: if. however. ‘
said sums shall be insufficient to make said payments whenthe same shall hecomwmddug_and pavable. the Morteagor shall pay to the Ry
L ) f Mortgagree any amonnts necessany to make up thedeficiency. The Mortizawor further aredTthat gt the end of ten vears from the date ;
{  hereof. Mortgazee may. at its option-apply for rencwal of mortgage waranty or similar insurance TifapplicableY covering the halance
%= then remaining due nn/tlxe-mﬁ:l’glggo debt. and the Morteagor mav. at its option, pay the sincle preminm réfpriced_for the remaining '
vears of 'llwflj_*yu.—mho Mortzagee may pay siich premium and add the same to the mertiace debt in which event the Morteagor shall ol
repay to-Mortaee such preminm payment. with interest. at the rate specificd in said promison notel in cgual monthly installirents o™
=over thetemaining payment. penod. L <
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