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Uxirorst Corexants, Bortener and lender ¢oserent and zaree 53 05 wse

L Pavmint oF Praxcpar aso INsrest. B oo <hall pro mpthy pay when due the princiral of and intaet on the in
debtalness avidenced by the Nete, preposment 2nd lare chorzes s revidel in the Note, and the prindpsl  f and interes onoam
Future Advances sevurad by this Morrgage.

l- 2. Fuxsps vor Taxes anp Insupancr. Subi¢t to applicable Liw o1 5 2 written weirer by Lender, Borroner ddull pay 1o
Lender ¢n the day monthly insallments of principal and intezest cre payable under the Nize, until the Note i poid in full. 2 sum
~herein “Funds™) equal 1o one-twelflth of the yearly taaes and s sessments which Imay zlzig prifiiy ever this M ngage, 2nd ground
rents on the Propenty. if any, plus cocinelfth of vearly premium installiments for hazssd insurance, plus coctwelfth of yoardy pee- ' ﬁ
mium insullments for mortgage insurince, if sny, all as resvmably estimazal initially and from time to time by Lender ca the bosis
of assessments and bills and reasonable estimates thereof.

The Funds shsll be held in an insitution the deposits s accrunts of which 2ze insured or gpusranwed by 2 Federd) e state
agency (including Lender if Lender is such zn institwi.n . Lender shali 2pply the furads 10 pay coid taves. 3sscements, insurance
premiums 2and ground rents. Lender may ot charge for o helding :nd applying the Funds, analwring sid zccount, oo verifvicg and
compiling said aswssments and bilks, unless Lender puys Boronver interent en the Funds and applicable Law permits Lender 1o muke
sech a charge. Boeroscer and lender may sprce in writing at the time of exccution of this Mrrgage that interest on the Furde shall ke
paid o Borrisver, and unless such agrcement is made or applicable Iaw raquires such interet th be paid, Lender <Jull ot be rogeirad
to pa¥ Brrresser eny intetest or earnings on the Funds. Lender shall give to Borroer. withou: cherge, an annuzl xooonting of the
Funds showing crolin and debits t the Funds and the purp e fir which each debit 1 the Furds was made. The Funds ate pleadsed
a5 addicic nal weurity for the sums secured by this Mormgeige.

It the amrunt of the Funds heMd by Lender. vavther with the future m othly instlimenss of Fueds pavable pric tr the
due dites of taves, avesmenis, Ineurance premiums ard o ound renis, shall exceed the smeunt rogquited to pay sodd texe, asess-
ments, inserance premiums arad ground rents as they £l duel sich excess shall e, 2t Booraser's option, either prompily repaid o
Borrower o7 aredited €5 Burrower vn monthly insallments of Fundis I the amouns of the Funds keld by Lerder shall nt ke
sufbciont o pay tanes, acements, insureme premums and groard rens they fall due. Borrower shall puy to Lemder any amsunt
necossarny 16 make up the deboinoy within ¢ davs from the dite o gice is muited by Lender 10 Boar wer requening parxnt there .

Upon payment in full of all sums scured b this Mostzage, Lender shall premptly refund 10 Borrower any Funds beld by
Lendcr. If under paragraph 18 kercof the Property is «ld vz the Property is «hervise acquired by Lender. Lender shall apply,
o later than immediately prior o the sale of the Propenty or its aiquisitin by Lender, any Funds held by Lender at the time of
spphication as 2 credit against the sums secured by this Mongaze

3. Arrricamon of Pavmests. Unles applicable Liv prnides otherwise, 4l peyments received by Lender under the Note

and paragraphs 1 2ad 2 hereof shall be applicd by Lender frs: in rayment of am-unis payable o Lender by Borrower under paragraph 2
hered, then to interesst pavable en the Note, then 1o the principul of the Nuze. and then to interest and principal on any Future Advances.

4. Cnarces; Liexs. Borrower shall pov all axes. avevments and other chirges. fines 2nd impositions atribunable o the
Property which may a112in a priosity over this Mortgage. 2nd leacehokd payments of ground rernts, if any, in the manner provided
under paragraph 2 hereof 1. if not padd in such minner, by B orower muking payment, shen due, directly 10 the pavee therewf.
Borrower shall peempily furnish o Lender all Netices of smounts due urder this paragraph. and in the event Brroner hall make
payment ditectly, Borrower shall promply fumish o Lender receipes aidencing such payments. Borrower shall premptly discharge
any lien which has pricrity over this Mustgage: provided, that Borroaver shall not be requited 0 discharge 2ny such lien so bng as
Borrower shall agree in writing to the payment «f the obligation secured by such lien in 2 monner zcceptable 1o Lender, or shall in
gcod faith contest such Lien by, or deferd enforcement of such Len in, legil procecdings which cperate to prevent ke enforcemnent
of the lien or forfeiture of the Propenty o any pant theraof.

5. Hazaro Insurance. Borrower shall keep the improvernonts neiw existing or hercafter erected on the Property insured
againet kss by fie, hazards included within the term “extended ¢ verage.” and such other bazards as Lender may require ard in such
amounts and for such pericds as Lender may requite: provided. that Lender shall nct requirs that the amount of such coverage exceed
thit amount of coverage required to pay the sums sevured by this Mortgige.

The insurance carrier providing the insurance shall be chosen by Bomrower subject to appreval by Lender; pravided, that <uch
approval shall not be unreasrnably withheld. AR premiums cn itsurance plicies shall ke pad in the manner provided under pan-
eraph 2 hezeof or, if not peid in such manner. by Burower making pavment, when due, direcdy 10 1he inwrance carrier.

; All insurance policies and renewals thercof shall te in fom acceptable 1o Lender and shall include a seandard morigage
clause in faver of and in form zccepiable @0 Lender. Lender <hall hae the right to hold the policies and renewals thereof, ard
Borrower shall premptly fumish 1o Lender all renewal notices and ald receipts of paid premivms. In the event of loss, Borrower shall
give prompt motice to the insurance carrier and Lender. Lender may make proof of ks if not made promptly by Borrower. ¥

Unless Lender and Borrower otherwice agrev in writing., irsurance preceads shall be applied 10 restoration ot repair of the
Propesty damaged, provided such restoration or repair i cooremicallv feasible and the security of this Mortgage is nat thereby
impaired.  1f such restoration or repair is not cconemically feasible oz il the securisy of this Murtgage weuld e impaired, the insus-
ance proceeds shall be applied 1o the cums woured by this Morgaze. with the wees, if any, prid o Bomower. If the Properiy
is atandoned by Bortower, or if Borrower fails 1o respord to Lender within 30 days from the date notice is maikd by Lender to
Borrower that the inwrance carrier offers o «wtile a claim for insurance benehits, Lender is authorized 1o colket and apply the insur-
ance proceeds at Lender's option cither 10 restoration or repair of the Property or 1o the sums secured by this Merigage.

Unless Lender and Borrower otherwise agree in writing. anv <uch application of proceeds w principal shall not extend or
pstpone the due date of the manthly installments referred 15 in parsgraphs 1 and 2 hereof or change the amount of such indallments.
Il under paragraph 18 hereof the Propenty is acquired by Eender. all right, title and interest of Borrower in and 1o any insurance
policics and in 2nd to the precceds thereof resulting feem damage to the Property prior 0 the sale or acquisition shall pass to Lender
te the eatent of the sums secured by this Mortgage immedistely pricr o such sale o 200 uisition,

6. Preservamion axp MaixteNaxce ofF Property; Lissenovps; Coxpozixiums; Poaxxep Uxir Deverorments, Borrower
shall keep the Propenty in good repair and shall not commit waste «r permit impairment or deterioration of the Propeniy and shall
comply with the provisicns of any Jease if this Morgage is on 2 leaschold. I this Mertgage is en 2 wnit in a cendominium or a
planned unit development, Borrower shall perform all of Borrower's obligation uader the declsration or covenants creating or govern- :
ing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit development.
and constituent documents. 1f a condominium or planned unit development rider is exccuted by Borrower and recorded together '
with this Morigage, the covenants and agreements of such rider shull be incorporated into and shall amend and supplemient the cov-
cnants and agreements of this Mongage as.if the rider were a part heroof.

7. Protecmon of LenpER's Szcuriry. If Borrower fails to perform the covenants and agreements contained in this Morntgage, o~
or if any action or preceeding is <ommenced which materislly affects Lender's interest in the Property, including. but not limited o, él
eminent domain, inswolvency, code enfotcement, or arrangements o1 procecdings involving a bankrup: or decedent, then lender at ; ‘
Lender’s eipticn, upon notice o Borrower, may make such appearances, disburse such sums and take such action as is NECOHAary
protect Lender's interest, including. but not limited to, disbursement of reasonable ativiney’s fees and entiy upen the Poperty 1o
make repairs. H Lender roquired mortgage insurance as a condition of making the lan sccurad by this Morteage, Borrower shall :
pay the premiums required to maintain such insurance in effect until such time as the requirement for such insurance taminates R
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