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Uxirorss Corixants. Borrener and lendar oaenint 2rd sgoee s Fll s

1. Pavstent of Prixcipar axp Intesest. Borrewcr shall promprly pay when due the prircipal of and interest vn the in-
debtedress evidenced by the Neke, prepoyment and ate chargs o praided in the Nete. :nd the prindipsd of znd tntrer onoany
Future Advences sevured by this Martzage. e
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2 Fusos For Taxes axp Insuraxce. Subject to applicable Law 1o 1 a2 writen waiver by Lender, Brrrower dull pay ] h
Lender on the day menthly installments of principal and intezor 2re payable under the Nice, uniil the Nose s rid in full, a sum
“herein “Funds™; oqual 1o coeswelfth of the yeardy taxs acd ssesements which way attain pricsity oot this M rigege. and ground
tetts on the Propenty, if 2ny, plus coetelfth of vearly premiom insullments for hazard insurance. plus coemwelfth of yearly pre
mium jostallments for mongage insurance. if any, sl as reewonably cstimared initially and from time to time by Lender e the hais

i
W
of assessments and bills and reasonable estimares thereof. : .
!
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The Funds shall be held in an instituticn the depaits o xovunts of which are insured «r gwirarwal by 2 Federal ¢r suate
agency (including Lender if Lender is such an institutin . Lender <hall apply the furds 1o pay sekd Lives, siesamenis insurande
premiums 2nd greund rents. Lender may net charge for ¢0 boliing and spphiing the Fusds. analyzing @il xcant, of verfring and
compiling said zswssments and EBilks, unless Lender puys Borrmer interes wn the Funds and zpplicatle Liw permits Lendes to make
such 2 charge. Borrower and kender may agree in writing 3t the time of execution of this Mortgige that inkerest on the Furds shall be
piid o Borrower, and unless such 2greement & reade or spphicatle biw requires such irrerest €0 be poid. Lerder <hall put be required
to pav Brrroacr any interest or e2mings en the Funds. Lender shall give 20 Pornomer, withran charge. 2n annual xc uniing of the
Funds skowing credits and debits to the Funds and the purmpoce f.- which cach debit v+ the Fuads was msde. The Funds sre pladged
x5 2ddith nal sweeurity for the sums woured by this Mortmige.

If the amoet of the Funds Eeld by Lender. t zether nith the future m nthly inctallmenss of Tonds parable prir 1o the
due dites of taxes, 2sssemente. insurance premiums and zround rents, shell evceed the smiurt required ©o pay said tanes, aswess
ments., insurance premiums and ground rents as they fail duel such xcoss shall Bel st Boorower's option, either promptiy repadd
Brcrower o crediced t) Bormoaer on oonthlhy invallmenss «f Fundss I the amrunt of the Funds held by Lender sholl not be
suffiient 1o pav tves, diewmEns, ifsursnve preTmiums and g urd rents as they fall due. Borrower shall puy 1 Lender any 2mrunt
revessery 1o make up the debciercy within 36 duys 1 .m the dite b tke i meited by Lender 1o Borr wer requesting paawent tharef.

Upon pasexent in full of all sums secured by this Mortasce, Lender shall promptly refund o Borrower sny Funds held by
Lender. T under parigraph 18 Rereof the Prepenty is sold or the Property b ahermive 20quired by Lender, Lender shall apply.
no liter thin immedistely prive to the sale of the Property or ite acquisition by Lender. 2ny Funds held by Lender a1 the time of
spplicazion as 3 credit against the wms <« red by this Morizese.

3. Appricarion oy Pavaesys. Unless applicable Liw praides scherwise, all puyments received by Lender under the Nete
and parigraphs 1 and 2 kerecf shall be applied by Lender first in parrment f 3m unts pavablke 1o Lender by Borrower under paragraph 2
heroof, then o interest pavable cn the Noz¢, then to the prindipel of the Nete, snd then 1 interest arad principal oo 20y Future Advances.

3. Ciarcis: Liess, Borower shall pay ol tanes. asevsments and wther chares. Enes and impositions atrributable 10 the
Property which may atrain a pricrity vier this M sigaee. and leseh 3 posments o greund rente if any, in the menner provided
under paragraph 2 hereck cr. if roe poid in such menner by Brower muking parment. when due, directly to the payee thereof.
Berrower <hall promptly furnish 1o Lender all Netives of ame unts duee arder this paragraph. and in the event Borrowes shall mske
pavment directly, Borrower shall prompdy fumith o Lender receipn evidencing such pevrents. Borrower shall promptly discharge
any lien which has privrity crer this M asgage. provided. that Boroaver <hsll not be required to discharge any such lien so kng as
Borrower shall agree in writing 1o the pasment of the obliganin wecurad by such lisn in 2 manner zcceptable 10 Lender, or shall in
god faith contest such len by, o deferd enforcement of such Licn in. legal preceedings which cperate to prevent the enfercement
of the lien or ferfeiture of the Propenty or any part thereof.

5. Hazarp Insuraxce. Borrower shall keep the improiements now existing or hereafrer crected ¢n the Property insured
against biss by fire, hazards included within the tom “extended ¢ verege.” and such «ther hazards as Lender may require and in such
amcurts 20d for such pericds as Lender may require. provided. that Lender <hall net requize that the ameunt of such cuverage excead
that amrunt of coverage required to pay the sums sccured by thic M orsge.

The insurance carrier providing the insurarce <hall te chooen by Borrower subject to appresal by Lender: provided, that such
approval shall net be unreawnably withheld. All premiums on icunance policies shall be paid in the manrer provided under para-
graph 2 keeof or, if net puid in such manner. by Berrower raling pavment. when due, directly to the insurarce carrier. .

All insurance policies and rencwals thereof <hall be in fum zoceptable to Lender and shall incdude a2 standard mortgage
clause in favor of and in form acceptable o Lender. Lender shail have the right to hold the policies and tencwals thercof. ard
Borrower shall prempily furnish 1o Lender all renewal neotices and all receipts of paid premiums. In the event of bass, Bomrower <hall
give prompt notice 1o the insurance carricr and Lender. Lender nay make prof of kiss if not made promptiy by Borrower.

Unless Lender and Berrower otherwise agree in writing. insurance prceeds <hall be applied to resteration o repair of the -t
Property damaged, provided such retration er repair s o peomically fesible and the security of this Mortgage is not therchby
impaired. 1f such restefation wr repair is not connmically feasible or if the security of this Mortgage would be impaired, the incur-
ance proceeds thali be applied 1o the sums woured by this Masgage. with the (wes. if any, paid w Barower. U the Praperts
is atandoned by Borrower, ot if Borruwer fails t repord o Lender within 30 davs from the date notice is mailed by Lender
Borrower that the insurance carrier offers to setile & claim for irsurance benefits, Lender is authorized to collect and apply the insur-
ance proceeds at Lender’s option cither 10 restoration of repair of the Property or to the sums secured by this Mortgage.

Unlss Lender and Borrower otherwise agree in writing. any such application «f preceeds to principal <hall nat extend or
pstpone the due date of the menthly inallments referred o in paragraphs | 2ad 2 hereof or change the amount of such installments.
i under paragraph 18 hereof the Propesty is acquired by Lender. all right, title and interest of Berrower in and to any insurance
policies and in and 1o the proceeds thereof resulting frem damage to the Property prior o the sake or acquisition shall pass 1o Lender
1o the extent of the sums securcd by this Mortgage immedistdy pricr to such wale or sequisition.
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6. Preservamion asp Mustexance ofF Property; Leasenorps; CoNpoaiNiuns; Praxxep Usit Deveroraints. Borrower
shall keep the Preperty in good repair and shall pot commit waste «r permit impairment of deterioration of the Propenty and shall
comply with the provisicns of any lease if this Mortgage is on lcasehold. 1f this Mertgage is on a unit in a condeminium or a
planned unit development, Borrower shall perform all of Borrower's obligation under the declaration or covenants creating or govern-
ing the condominium or planned unit development, the byJaws and regulations of the condeminium or planned unit development.
snd constituent documents. If a condeminium or planned unit development rider is executed by Borrower and rccorded tegether
with this Morigage, the covenants and agreements of such rider shall be incorporated into and shall amend and supplement the cov-
enants and agreements of this Morigage as if the rider were a pant hereof.

w5

7. ProTECTION OF LExpER's Srcumimy. I Borrower fails 1o perform the covenants and agreements contained in this Mortgage,
or if any actien of proceeding is commenced which materially affects Lender's interest in the Propesty, including, but net limized to,
¢minent domain, insolvency, cude enfercement. or arrangeiments «r proceedings invelving a bankrupt or decedent, then Lender at
Lender's option, upon notice to Bomower, may make such appearances, disburse such sums and take such action as is necessary to
protect Lender's interest, including. but not Emited to. disbursenent of reasomable attorney’s fees and entry upon the Propenty 1o
make tepairs. 1f Lender required mortgage insurance as a conditicn of making the loan secured by this Morigage, Borrower shall
pay the premiums required to maintain such insutance in effect until such time as the requirement for such insurance terminates

(3328 fv.21])
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