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TOGETHER wih all and <ingular the rights, niembers. bereditarients s apgsertese. o0 to the sene belonang or o any way
icident of appertaining, dduding all Lodt-in stoves and pefnceraton, bestong o con e el elevtrical tatieres . woall
to wall carpeting, feroes 21l gates amd auy other epupient or finteres tow or Lereastte: X sotend o Bittad sy meanrar,
it being the intention of the partio EFercto that all such fivtuie and epopeoent, other thoan fo el 5

the realty.

e, b umnsdered wopart of
TO HAVE AXND T0O HOLD all and singular the said preanises unto the Mortoazoe, it sty atnd assigns forever.

The Mortzagoi sopresents arad warrants that sakd Mortzazor is seized of the 2luse daanbad preivs i foe simple absolute, that
the aborve desunbad promises sre free and clear of 2ll Lers 6 other eecnmbrocs; that the Mottiucar i Lwiielly coiponeral to oo
1oy ur encumbar the s amd that the Mottzagor will forover deforad the serl preriiws unto the Mostaazee, 1ty stiovessors amd assizns,
from ard agairst the Mortgagzor and «verny person whomsorrver lawfelly (liran g or to oo the <o or ata part thereof.

THE MORTCAGOR COVENANTS AND AGKEES AS FOLLOWS:

1. That the Mortgagzor will promptly pay the principal and interot on the imadebtadnes aiidenval by suid promissory note at the
tires and in the manner therein provided.

2. That this mortgage will secure the Mostzagee for any additional sums which may be advancal hegeafter, at the option of the
Mortazer, for the payinent of taxes, or public assessments, hazard insuraree preminns, repairs of other such pirpuses pusuant to the
provisions of this morteage. aml also for any doars or advances that may bereafter be made by the Momtasoe to the Mosteazor uneler
the authority of Sec. 43-33, 1962 Colde of laws of South Caroliraa, as ancisld, or stmler statutes. aral o1 sumis s s anoad Shall bear
interost at the same rate of r2tes as that provided in said pote unless otheraise azreed upon by the porties aned shall be payable st the
demnand of the Mortzazee, unless otherwise provided in writing.

3. That Mortgazor will keep the improsenwnts on the motzagad prenises, whether row existing or bereafter to be erecta, insured
axainst kess by fire, wirslstorm and other hazards in 2 sum rot kss than the bolirme due bercunder at am tione atal i g wompany or
crupangs coeplable to the Mortzazee, arnd Mortgazor dies hizeby assizu the padicy o poliies of st to the Mortgagee and
azrees that all such policies shall be held by the Mortgagee should it so raguire ard shall iclude hiss pable dies in favor of the
Motteagor, arad in the event of boss, Mostgagor will give immediate rotice theroof to the Mertgagoer b redotorad mal. el should the
Mortzaxor 2t any tivee fail to keep said pranses insured or fail to pay the premiuns for sn b movrance, then e MortZager may cause
sich improiements to be irsured in the nime of the Mortzagor and reinburse iteedf for the cost of sah imurame, with intorest as
Lereinabor e pronided.

4. That the Mortzazor will keep all inprovements upon the mortaazed premises i wood repair, anl shoukd Motteazor fail to do
wir the Motgagee may. 2t its option, enter upon said premises and make whatever repains are revessary and Jarge the expenses for sich
repairs to the mortzage debt and collect the same under this mortgaze. with interst as hervinabove pranilal

3. That the Morteazee may at any time rajuire the issuance arad maintenase of issurance upon the lfc of any person obligated
ureler the indebtedress secured herehy in 2 sum sufficient to pay the mottzage debt. with the Morteaser a5 beneficary, and if the
semiums are not otherwise paid, the Mortgagee ey pay said premivns and any arount so paid shall bevome a part of the mortgage

6. That Mortzazor aziees to pay all taves and other pubkic assevsnwnts levied azainst the mortgaged premises on or before the
dize dates thereof amld to exhibit ihe receipts therefor at the offices of the Mortvagee immaadiately upon pasinent, and shoukl the Mort-
wazor fail to pay such taves arad assessments when the same shall fail die, the Mortzazee may. at its option. pay the same amd charge
the amonnts so paid to the mortzage debt and collect the same urnder this morteaze. with interest a5 above provided.

+. That of this mortgage secures a “wonstruction boan”, the Morteazor agrees that the priraipal amonnt of the indebtedness hereby
sevired shall Le dishuirsed to the Mortzazor in periodic payments, as constnzction progresses, in accordance with the terms and condi-
m;ns of 3 Construction Loan Agreement which is separately evecuted but is made a part of this mortzage and incorporated herein by
reference.,

5. That the Morteazor will not further eromber the premises wfane dewnbuead withuot the prior consent of the Morteagee, and
should the Mortzazor 3o eraninbecs such premiises. the Mostgager may. at its optivss. Jelare the ndebtedness hereby secured to
immediately due and payable and may institute any proceedings naessany to wlledt satd indebtedness.

9. That should the Mostzavor alienate the morteaged premises by Contract of Sale. Bond for Title, or Devd of Conveyance, and
the within mortzaze indebtedness i not paid in full, the Mortzasor or his Purchaser shall be roquired to file with the Association an
application for an assumptlion of the mortzage indebtedress, pay the reasonable cost as required by the Association for processing
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title. ve Dhed of Convevance, and have the interest
rate on the loan balarce evisting at the tinwe of transfer modified by increasing the interest rate on the said loan halance to the maxi-
mum rite per annum permitted to be charged at that time by applicalih- South Carolina baiw, or 2 fe~ver increase in interest rate as may
be detennined by the Assoiition. The Assxcistion will notify the Mortzizor or his purchaser of the new interest rate amd monthly pay-
ments. and will mad him 2 rew passhook. Should the Mostzazer, or his Purihiseor. fald o comply with the provisions of the within
paragraph. the Mortzazee. at its option. may dedlire the indebtedniss hereby wred to be Binmediately due and pavable and may
institute any proceedings necessary to collexct said indebtedness.

10. That should the Mortzagor faid to make pavments of principal and interest as die on the promissory note and the same shall be
unpaid for a period of thirty {30) davs. or of there should be any Fsitfure to comply with and abide hy anv by-Taws or the charter of
the Mostiazee, or any stipulations set out in this nwrhzace. the Mortazee ot its option may write 9 the Morteagor at his kst known
address giving him thirty (30) days in which to ratfy the saiid default and shonld the Motteavor fail o rectify said default within the
said thirty dass. the Morteazee, may. at its option. i rease the interest tae on the foen holanee for the remaining term of the loan or
for a lesser term to the mavinmm rate per annum peritted to be chareed at th tume by applicalile Sonth Carolina Iaw, or 2 lesser
increase rate as may be determinad by the Awosiation. The monthly pavients will be adinted accordingy.

11. That hould the Martzazor fal to sode pasnents of principal and 8o a0 e on the promisony nete ad should any monthly
installment bevome past due for a period i eveess of 15 davs, thee Martzoooe uiy collat 2 7hte chare” not 1o eveeed an amount
el to five {39%) per centum of any such past due installinent in order to Gaer the extra expoese icident to the handling of such
delinquent payvments.

12. That the Mosteagor hereby awigns to the Mortgagee. its successors anal awirns all the rents issnes arad profits accrming from
the mortzaged premises. retaining the rivht to colln? the <ame so lonw as the debt bereby secured is not i arrears of pavinent. but
should any part of the prinapal indebteduess, o interest, taves, or fue insirarce prominms. be past due and unpaid. the Mortgagee
may without notice or further proceclings take over the morteaged premives, of they shall B ocenpind by a tenant or tenants. and
collect said rents and profits and apphy the samie to the indebtednes henda secaral, without labihty to acount for amything more
than the rents and profits actually ¢olec ted, less the cost of collection and iy tenant is anthorized. upon request by Mortgagee. to
make all rental payments direct 1o the Martgacee withont liability to the Morteazor until notified to the canteary by the Mortgagee:
ard should said premises at the time of snch default be accupied by the Morteazor, the Morta wee may opply to the Indee of the
County Court or to any Judee of the Const of Camnmon Pleas who shall Le resident or presiding jn the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises ared cedlect suchy rents aned profits, applying said rents. after pay-
iﬂ.'ill lhgdcost of cllcction. tu the mortzage debt withont Fahility € weonnt for canthing more than the rents and profits actually
collected.

13. That the Mosteagee. at its option. may reqguire the Morhizagor to pay to the Mosteagee, on the first day of each month until the
note secured hereby is fully paid. the following sums in addition to the payments of principal and interest provided in wid note: a sum
equal to the preminms that will next become due and payable on policies of mosteaze naranty inssirance §if applicable ), fire and other
hazard insurance covering the mortgaged propesty. plus taves and aswssuments neat die on the morteaced premises (all as estimated by
the Morteavee) less all sums already paid therefor, divided by the number of months to elapse before one nonth prior to the date when
such premimmis. taves. and asessments will be due and pavable. snch suims to be hell by Maorteazee to pa c.n'(v preminms, taxes and
special assesmients. Should these pasments exceed the amount of pavaents actnally made by the Morteagoe for Baves. assessments. of
insrance preminms. the excess may be credited by the Mortgacee on sihsquent payments to be made by the Mortcawor: of, however.
said sums shall be insufficient 1o make said pavments when the sanie shall Lecome dhie and pavable. the Morteagor shall pay to the
Mortzagee any amounts necessury to make up the deficiency. The Mortaawar further azoes that .t e end of ten vears from the date
heteof, Morlwasee may. at its option, apply for rencwal of mortgaze wnatanty or simitar imsnrance i applicable! covering the balance
thea remainineg due on the morteage debt. and the Morteagor mav. at its option. pay the sinvle preminm required for the remaining
vears of the term. or the Morteaee may pav such preminm and add the <ume to the marteave debt in which event the Martgagor shall
repay o Morteavee such preminim payvment. with intercst. at the rate spedificd in<aid promiseny pote. in equal monthly instaliments
over the remaining payment perrod.
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