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TOCETHER with 2l and singular the rights, members, heraditaents ared appuitoneae to the e Telotind of 1 any way
iident or appertaining, iscluding all bnlt-in stevo and refrgeratons beatent s oen Rt phast
to wall carpeting. feraes and gates and any other cyuipieent or fntero row er Rereatter atrebad o
3 Lcm,ig the intertion of the parties hercte that sl such fivteres and egupment, other than Boosebold fornoture b cunnnberad o pagt of

ve realty.

2oarel et tntires wll

actad o Bt 2Ny Hrer Lo,

TO HAVE AND TO HOLD a!! and singular the said pramises unto the Moctaszoe, it sucvosors ol assigns forever.

The Mortgagor represents ard warrants that said Morteazor is sizal of the abane doanbal pronbhe in for simple abaolute; that
the abore described premises are free and dear of all licns or other coomnbrarcoes, thot the Mortaasor 1 Lawlol cijoravial o won-
ser ot enunber the same; and that the Mortgagor will forever deferad the i preinsao unto the Muttasee, ils sty arad susivos,
from and azairot the Mortgazor and every person whomisoiner Lawfully clairitet or to (lsun the sazie or any part thereol.

THE MOKTCAGOHR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgazor will prompthy pay the principal and interest on the idebtaliess « ilenovd by said promissorny pote at the
ties and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advaveal berealter, at the option of the
Motgager. for the payment of taxes, or public assessments, hazard insurarce promimns, repairs or vther six b putperses prnsiunt to the
prospinns of this mortzage. and ako for any loans or advances that may hereafter be made by the Mutitazer to the: Mottazor useler
the anthority of Sec. 45-35. 1962 Code of Lans of South Carolina, as smended, or simlar statnts, amelb all suns w0 advarael shall Lear
1utezest at the same rale or rates as that provided in said note unless othermis: dirend upon by the partis atad shall be pusable ot the
detnamd of the Morteazee, unless otherwise provided in writing.

3. That Mortzagor will keep the improrements on the mortgaged premises, whether now evisting o8 Bereafter to b erectuld, insrad
ag=rst boss by fire, windstorin and other hazards in a swun rot kss than the balarae due boreunder 2t any tine ared i wenpany of
wrnpanies zcceptable to the Mortzagee, and Mortgagor does hereby assizn the policy o policiss of Irsrurirae to the Mot tager arad
agrees that sll sch policies shall be held by the Mortazee should it so revjuire amd shall incdude kns pavable v i avor of the
Mortgager, arad in the event of Joss, Mortgaizor will give immediate rotice thervof to the Mortaazee by rednteral el walbonld the
Mortzagor at any time fail to keep said premuses insured or fail to pay the prereams for sxch insurarae, then tia Maotoalev pmay catise
sch enprovements to be imsured in the name of the Morgagor and reimbourse itself for the coat of sind tonteax, with tforest as
hereinabove provided.

4. That the Mertgagor will keep all inprovements upon the mortzaged premises in cood repair, 20:d shankl Moctzazor fail to Jo
s0. the Mortgazes . at its option, enter upos said premises and make whatever repuins are tevosan el Jurge the apoas for suh
repairs to the mortzage debt and collect the ssme under this mortgage. with interot as hereinabore provided.

5. That the Mortzazee may at any time require the issuance ard mainterenee of insurance upon the Lfe of any person c-!vligatﬁl
urader the indebtednos secured hereby in a sum snfficient to pay the mortzage debt wath the Mortzazer as betabiciary, atad il the
premiums are not otherwise paid, the Mortgager may pay said preminis and any arount so paid shall beoonie a part of the mortgage
debt.

6. That Mortgavor aurees to pay all taves and other public assessments fevied auainst the morteaged promises on or before the
de dates thereof and to exhibit the reveipts therefor at the offices of the Muttyadee immoliately upon payrwent. amd should the Mort-
gacor fail to pay such taves and assssments when the same shall fall due, the Morteszer nay. at its optwn. pay the same amd charge
the amounts 5o paid to the mortzaze debt and collect the same under this mortaage, with irterest as above provided.

7. That if this morteage secnres 2 ~comtruction loan”, the Mortaasos azrens that the prindipal amonnt of the indebtedness hereb‘)'
wonred <hall be dishurseed to the Mostgazor in periocdic payizents, 25 corstrndtion prodresws, in awvvondame with the terms amd (pndl-
tions of s Construction Loan Agreement which is separately executed but is made 2 purt of this mortgage and incorporated herein by
reference.

S. That the Mostoazor will not fusther cocumber the premises abine desunball without the prive corsent of the Mortagee, and
should the Mustayor 50 enoumber such premises, the Morteavee may. at its option, dalare the irdebtadness hereby secured to be
immediately due and payable and may institute any proceedings necesany to collat said indebtedness.

9. That should the Morteagor abienate the morteaged premises by Contract of Sale, Bond for Title. or D of Converance, and
the within morngage indebtedness is ot paid in full. the Motzazor or his Purchaser shall be requited to file with the Associstion an
application for an assumption of the mortiage indebtedress, pay the reasonable cost as reynired hy the Association for processing
assumnption. furnish the Associstion with a copy of the Contract of Sule, Bord fur Tatle. oc Dueal of Corneyance, and have the interest
rate on the loan balince existing at the tune of transfer modified by increasing the interest rate on the saud loan balance to the maxi-
mum rate per annum permatted to be charzad at thet time by applicable Somh Carclina Lov, or a lessr invrease in intetest rate as may
be determined by the Association. The Assax iation will notify the Morteazor or hus purchaser of the rew interest rate and monthly pay-
ments and will mal him 3 new passbook. Should the Mortgavor, or his Pashavr. fail to comply with the provisions of the within
parazrroh. the Mortgazee. at its option may declare the indebtedness hereln sevnred to be tnmediatedy slue and payable and may
institute any proceedings necessany to collect said inlebtodness.

10. That shoukl the Mortzagor fail to maike puments of principal and intesest as dre on the promissosy note and the same shall be
unpaid for a period of thirty (30) davs. or i there should be any Lalure to comply with ardd abide by any by-laws or the charter of
the Mortgasee. of any stipulations set ont in this morteage. the Mortzaver ot its oplion. may write to the Mortzazor at his last known
address giving him thirty 36} days in which to rectify the xaid defanlt and hankl the Mortzazor fail to rectify said default within the
said thirty days. the Mortwavee, may. at its option. increase the interest rale on the ban balvwe for the repuining term of the loan or
for a Jesser ternt to the manimsim rate per anznm permitted to be charged at that time Iy applable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payients swill be adited accendingly.

11, That should the Maorteagor fal 1 anade pavsents of principal azmed isterest oodie on the prosisan rote and shonbd any monthly
installment become past due for a period in evess of 13 dazs. the Mortoazee oy colht 2 7late JJanae™ not to eweed an amournt
oqual to five {597 ) per centum of any such past due installment in order to wner the «xtra evpense ircident to the handling of such
delinqguent payments.

12. That the Mortgazor hereby assigns to the Morteagee, its sucoessors aud assizns, all the rents issnes. arwd profits accruing from
the mortgaged premises. retaining the right to collect the same so long as the debt hereby secured is not in arrears of paxment. but
should any past of the principal indebtedness. or interest, taves. or fite jtnurance preminms, be past dhze and unpaid. the Mortgagee
may without notice or further procecdinggs take over the morteaged presiv~ i they shudl e oconpied by a tenant or tenants, and
collect said rents and profits and apph the same to the indebtedness herely secured. withont liability to aciount for arything more
than the rents and profits actually collected, Yess the cost of collection. and auy tenant is anthorized npon request by Mortgagee. to
make all rental payments direct 1o the Morteagee. without liability to the Mortoazor until notdfied to the contrary by the Mortgagee;
and should said premises at the time of such defandt be ocenpied by the Moitzazorn the Mortzazee may apply to the Tudee of the
County Court or to any Judue of the Court of Comion Pleas who shall e resident wr prosiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents and profits, applying said rents, after pay-
in;!l the Ia;-sl of voilection, to the mortzage debt withont lability t) wecount for anything more than the rents and profits actually
colleeted.

13. That the Mortgagee. at its option. may require the Mortgazor to pay ta the Morteazee, on the first day of each month until the
note scenred hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will neat become due and pavable on policics of morteage gnaranty insurance {f applicable), fire and other
hazard insurance covering the mortgaged property. plus taves. and assesstients Lewt due on the mortaaged premises {all as estimated by
the Morteagee) Jess all sums already paid therefor. divided by the number of nionths to clyne before ane month prior to the date when
such preminms. taves. and assessments will be due and payvable. such sums to be held by Morteazee to pay uia? premins, faves and
special assessments. Should these paviments evceed the amount of payments actually made by the Mortvacer for taves, assessments. or
insurance premiums, the excess may be credited by the Morteagee on subsequent payments to be made by the Mosteaeor: if, however.
said sums shall be insufficient to make said payments when the same shall hecome due and payvable, the Morteazor shall pay to the
Mortgagee any amonnts necessary to make up the deficiency. The Morteazor further asrees that at the end of ten years from the date
hereof. Mortgazee mav. at its option. apply for renewal of mortgave garanty or similar insurance (if applicable) covering the balance
then remaining due on the mestage debt. and the Morteagor mav. at its aption. pay the sinele preminm required for the remaining
vears of the term. or the Mortzagee may pay such preminm and add the same to the morteage delit in which event the Morteacor shall
repay to Montgagee such preminm pavment. with interest. at the rate specified in said promissony note, in equal monthly installments
over the remaining pavimerst penod,
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