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TOCETHER with ali ardd singular the rights, members heraditanents el apputenicae to e sae Bebonzims o i oany way
incident or appertaining, tncbueding o] built-in stoves and refnigeraties bestine o e hitionne, it s wed clecrmst e wall
10 wall carpeting, fonos ard gates and any other eguipieent or fitores now o berealter attacbaed oor e tal o Bitted e san rcer,
:’; bt"i!l;l{ the intention of the partics Lereto that all sudh fivtures and evuspinert, other than bonsetod ] Baarctse. Bee corssbrad o past of

W really.

TO HAVE AND TO HOLD 3l and singular the said premises unto the Mortzagoe. 15 staavisors azad assigns fotever.

The Mortgagor represents and warrants that said Mortzagor is scizad of the sbaon e deserdaad premisns 1 fev sunple absolute, that
the aborve deseribed premises are free and clear of all Eens or other cncimbrarons: that the Motteasor s Lawfolh copaered to oos-
ey or encumber the sume. and that the Mortgzagor will foresor defend the sl preises unto the Mostuzsee, s stivoeswis atad ansigns,
from ard azainst the Mortgagor and every person whomsoover lawfehy davuing or to Jaun the sotier or 2oy part therout.

THE MORTCACOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptiy pay the prisipal and interist on the indebtaliess vvelerncal br said promissory note at the
tives and in the manner therein provided.

2. That this mortgage will sevure the Mortgagee for any additional sums which may be advarcal heresfter, a1 the optiva of the
Mortgager, for the pavment of taxes, or public assessmeats, hazard insurance preminms, sepairs of wther sl purjanes parstant to the
rovisions of this mortgage, and also for zay loans or advances that reay bareafter be nede by the Mortaooe to the Mostaagor ureler
the: authority of Sec. $3-53, 1962 Code of Liws of South Caroling, as sriernded, or sieber statuteos. sned 4l seino s 2 haraal shall Tear
interest at the same rate or rates as that provided in said note unless othernise agread spon in the pastio aned shall be pavalide ot the
demand of the Mortgager, unless otherwise provided in writing.

3. That Mortgagor will keep the improvenwnts oo the mertgagad premives, whether pmow cubting of Bereafter to e erocted, inszrad
sxaingd ks by fire, windstorm and other hazards in a suin not less than the halarca dioe berenrador 2t any iz ssel v o cupeny o
wornpanics scoeptable to the Monvazee, and Mortgzazor Joes Fareby assizn the policy or policies of msrarae 0 the Mortdigoer and
sxrees that 2lf such policies shall be held by the Mortgazee shoubl it so revguire and shefl uxlade kas parable (Lomes in banor of the
Mortaager, and in the evert of loss, Mortzaizor will give immaldiate rotive thereof to the Mortzagew by reaisterad nzel arel shoeb] the
Mottzagor at any time {11l to keep said premues insured or fad to pay the preminus for snch insvirarse, than the Mortgrze: may canse:
such unprn ements to be insured in the nawe of the Mottgawor and reinburse itself for the ot of stnh itonratar, with intciot as
hereinalxne provided.

4. That the Mortzazor will keep all inmiprovements upon the mortasced premises in wood repair. arel shordd Murtzazor fail to Jo
v the Moftzazer tay. at ils vption, citer vpot said premises ard ke whatever TEPRAis dfee Loty anl t_fl‘-f'-:t' the vapenses bor sixh
repairs to the morteage debt and collect the same nrder this mortzage. with interest as herciralove provieial

3. That the Moitzadee may at any time reyuite the issnarce ard maintenare of insurarce upon the Ffe of any person oblizate]
under the indebtadness sevured herely in 3 sum sufficient to pay the mortwage Jdebt, with the Mortgavee @ beeelivnary, and il the
szci‘;tniums are not otherwise paid, the Mortzagee may pay said premivimns aml any anount so paid shall bocunie 2 part of the mortgage

6. That Martzavor agrees to pay all tares and other public assessmwcnts kevied against the mortzaged premises on or before the
due dates thercof amd to edhibit the reveipts therefor at the offices of the Mortvagee immediately upon pasmaent, aml should the Mort-
gauzor fail to pay such ties and assessoents when the same shall fll due. the Mortwacee vy, st its option. pad the me and charge
the: amonnts so paid to the morteage debit and otk t the same under this mortoage with interest s above provided.

+. That of this mortgaze secures a “wonstruction ban”, the Mortzazor agrees that the prizaipal amount of the indelicdness hereby
sevured shall be dishursed to the Mortzavor in periaxdic pavments, as cotntrition progrewses, in aocordance with the terms and cpnd:-
tia;_m' of 4 Construction Loan Agrevmnent which is separately executed but is made a part of this mosteage and incorporated herein by
refetence.

8. That the Mortzawos will rot fusthar emwumber the premises above desriland, without the prior consent of the Moitzagee, and
should the Mortavor so encumber such premises. the Mottzaser miav. ot its optivn. dedare the indebtedicss hereby secured to be
immediately due and parable and ma institute any proceedings nevesany o oollect said indebtedness.

9. That should the Mostzazor alivnate the mortzaged premises by Contrat of Sale. Bomd for Title, or Deed of Converance. and
the within mortgage indebtediess is not paid in full, the Moztgagor or his Purchaser shall e reguirad to file with the Association an
application for an assumption of the mentzage irdebtedriess, pay the reasonable coet a3 coquired by the Association for processing
assumption. furnish the Association with a copy of the Contract of Sale, Bored for Title, of Dead of Convevanay, and have the interest
rate on the Joan balance existing at the tine of transfer modificd by inureasing the interest rate on the siid kan balince to the masxi-
i) rate per annum perinitted to be charzed at that time by applicable Sonth Carolina Law, or a lesser it rease in interest rate as may
be determined by the Assoation. The Assouistion will notify the Mortzazor or his paschaser of the new interest rate and monthly pay-
ments, and will mad him a rew passhaok. Shenidd the Mortzagor, or bis Porchasr. faill to comph with the prosisions of the within
paragraph. the Mortgazce. at its option. may dedhire the indebledness herela sevired o be immediately due and payable and may
institute any procoedings necessary o collet said inlebtedness.

10. That should the Mortzagor fail to make pinments of principal aned irterest as die on the promissory rote and the same shall be
unpaid for a period of thirty (30) days. or if there should be any faidure to cunply with amd alisde by any by-laws or the charter of
the Mortgapee. or any stipulations set out in this mortzage. the Mortzazee, at its option 4y write to the Mortearor at his last known
address giving him thirty (30) days in which to rectify the <aid defanlt and shoulid the Mortzavor fail to rectify said default within the
said thisty days. the Mostgazee, mayv. at its option, incrrase the interest rate va the loan balance for the reonining term of the oan or
for a lesser terms to the manimum rate per annum pesmitted to be chargad W tha time In apphedide South Carolina Taw, or a lesser
increase rate as may be determined Iy the Asodiition. The monthly payisents will Ve adpnsted accerdingly

11. That <hould the Mortzaror fal to make panents of prindipal sd mitorest woibue on the presssaon tote ad <honld any monthly
installnent become past due for o penad i cvass of 13 days, the Motasse ma llect o late charee” 1ot to exceal an amournt
equal to five (57¢) per centam of any such past due installment in order o cner the extra experse ircident to the handling of such
delinquent payments.

2. That the Mortragor hereby assiyns lo the Mortzagee, its successors and assigns all the rents issues. and profits accruing from
the mortiaged premises. retaining the right to coiledt the same 0 lorae as the debt hereby sevnrad s not in amrears of payment. but
should any part of the principal indebtediess, or interest, taxes, or fire fonrane preminms, be pat due and unpaid. the Mortgagee
may without notice or further proceedings tike over the morteaged premise, if they shall le aconpied Iy a tenant or tenants. an
collect said rents and profits and apply the same to the indeltednes hereln seured, without Ealulity to account for anything more
than the rents and profits actmally collected, less the cost of collection and any tenant is anthorized. upon request Ly Morteagee, to
make all rental payments direct to the Mortgavee. withont liability to the Morteagor bl notified to the contrary by the Mortaagcee:
anl should said premises at the time of such defanlt be occupied by the Morteaeor, the Mortwazee nay apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall Le revident or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such cents and profits, applying said rents, after pay-
irsﬁ ﬂ:c ]mst of collection, to the morigage debt without lability € acconnt for anything more than the rents and profits actually

3. That the Mortgagee, at its oplion, may require the Morteavor to pay to the Mortearee. on the first day of cach month nuntif the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said nole: a sum
equal to the premiums that will neat become due and payvable on policies of mortgave wnaranty insurance {if applicable), fire and other
hazard insurance covering the mortgared property. plus taves. and assessments nest due on the mortgated premises {all as estimated by
the Morteagee) less all sums already paid therefor. divided by the number of rionths to elapse before one month prior to the date when
such preminms. taves. and asessments will be due and payable. sudh sums o be held by Morteagee to pay ui«g’ preminmns, taves and
special assossments. Should these payments exceed the amonnt of pavmients actnalls made by the Mosteaee for taves, assessments. oz
insurance preminms, the exeess may be credited by the Mortragee on subseruent payments to be made by the Morteazor: if, however.
said sums shall be incufficient to make said payments when the same shall become die and pavable. the Morteagor shall pay to the
Morlgagee any amounts necessary to make up the deficiency. The Mortzazor Iurther agrees that at the end of ten vears from the date
hercof, Morteavee may, at its option. apply for renewa) of mortgage gnaranty or similar insurnee (if applicable) ¢overing the balance
then remaining due on the morteage debl. and the Morteagor mav. at its option. pay the sinele preminm reqnired for the remaining
vears of the term. or the Mortzagee may pay such preminm and add the <ame to the mortease debt in which event the Mortgazor shall
repay to Morteaver such preminm payment, with interest. at the rate specifiad in aid promisony note. in equal monthly installments
over the remaining payment penod.
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