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TOGETHER with o] arad sirezelar the rights, membess. heraditanents srel appatten v to the <
nadent o appritaimng, waliedng all bidtan toves snd refigerston Beatins s conbitconans, plost ated clectzioal intuze wall
to wall carprting, tenaes anad wates ated any otley epnpiient oz btene rast o Leteattor sttachesd conne ted oz f2ted e any e,
it beinz the intention of the partios bento thet ol such fidanes and equgeeent, other than Lonaebadd tormotons be onsderad o pasrt of
the realts.

I—— TO HAVE AND TO HOLD all annd singular the said premises vnto the Mortgadee, its sacccoons stad assinns forever. I

The Mortzagor reproesents and warrints that said Mortgagor is seired of the sbove dezontad proanises o e sinple absolute; that e
the atose descnibed premisis are free and cear of all Licrs or other encnslianoes: that the Mortzezor 5 Lindells cupuascral to con- }
vey of enopndar the sanie: and that the Mortzager will forever defend the i prensises unto the Mortaasoe, s siccessors amed asicng, ;
fzom ared 3z22imt the Mortgagor and eveny person whomsocver Lawfully clsunires or to s the vame o ain pant theceof. : ﬁ

THE MORIGCAGOR COVENANTS AND ACGRELRS AS FOLLOWS: m(

. That the Mortzazor will promptly pay the principal and interest on the indebtadnes avileical by osaid promissery note at the e
tires and in the manner therein provided. - M)

2. That this mortgage will sevure the Mortzages for any adiditional suns which sy b advasoal heresfter, at the option of the ;
Mortyazer, for the payment of taves, or public asssaments, hazard insurarce preminms. tepains of other sk purpenes punsmant to the .’0.
proviins of this mortgage. amd ako for any oans or advances that ray hereafter e made by the Murtracae to the Moiteazor teler
the authority of Sav. 45-33, 1962 Code of hans of South Carolin, as srneredal, or sirdar statutes. ated 8l s o 2dianesd shall faar
rtereyd at the same rate or rates as that provideld in said pote unless ctherwise agrand upon by the partics end shall be payable at the
demard of the Mortgazee, unless otherw ise provided in writing.

3. That Mottzazor will keep the improvennnts on the mortgagal premises, whether row evisting of hereafter to b crantad, insured
sdzimt ks by fire, windstorin arad other hazards iz a s ot fess then the balase die berenralor 20 amy o wnad a0 woupany or
wenpuris conplable to the Morteagew, and Mortgazor does hereby 2iun the polioy or policies of sshrumae o the Mortiaser arad
azrees that all oah policies shall be bedd by the Mostzazee shoukl it o raguire asd shall indede ks pavable vy i fnor of the
Mortzazev. 2l in the event of boss, Mortgagor will give immediate potice thereof to the Mortiazee by registerad vinl. ared should the
Mortzazor at any tine fail to kecp sail premises irsured or il to pay the preminms for sach insnrance, then the Moztzaice way cause
such nprovensnts to be usured in the namw of the Mortgagor and reimiburse itsedt for the vmt of sixch jrourince, with mterest as
hereiraban e provided.

4. That the Mortzazoc will beep ali inprovernents upon the marteized premises in good repair, azad shoukd Muorteazor fail to do
wr the Murtzagee may . at its option, «nter npon said premises and make whatever repairs are necesan aml dharge thas espenses for sich
repairs to the mortzage debt arad collet the sume urder this mortzaze. with interest as hereinabove providal.

5. That the Mortzsyee 1y at any time rouite the isstance and mamterame of insurance npon the bfe of 2y person oblizated
ureler the inlebtedness secured bereby in 2 sum sufficient to pay the mortzace Jdebt with the Mortvagee s berneficiary, amd if the
premims are ot othorwise paid, the Mottgagee may pay siid premiuns ard any amount so paid shall bovone 4 part of the morteage

debt.

6. That Morteavor azrers to pav all taves and other public asscssnn-its levied auainst the mortzaged premises on or before the
Jize dlates thereof amd to exhibit the receipts therefor at the offices of the Mortvager imoediately npon paymert, and shouki the Mot-
wazor fail to pay such tavs aral assessncnts when the same shall Ll doe, the Mosteager mas, at its option. pay the same arad charge
the arounts so paid to the mortzaze debt ard collt the same urder this morteage. with interest as above provided.

7. That if this mortige seoures a “construction Joan™. the Morteawor azrees that the principal amonnt of the indebtedrness herely
seenred shall Lo dishined to the Motzagor in periocic pavinents, as comstanction prodresses, in sqordire with the tenns and condi-
tivrs of a2 Constrzction Loan Agravment which is separately executed but is snade a part of this mortzage and incorporated herein by
reference.

S8 That the Mortzazor will not further erqumber the premises dbove desribal, withont the prior consent of the Mortgazee, and
should the Murtzaor so eronmber such premies. the Morteagee may. «f ats optivn. declare the idebtaldness hereby secured to be
immeliately Jue and paable ard may institute any proceedings nevessany to vollfect said indebledness.

9 That should the Motzaror alienate the mortzaged premises by Contract of Sale Bund for Title, or Deed of Conveyance. and
the within morntgage indebtaluess is pot paid in full, the Mortzagor or his Purdiaser shell be requinad to file with the Association an
application for an assmmption of the morteaze indebtedness. pas the reasonable cost as required by the Assixciation for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bord fur Title, o2 Deed of Cornevance, amd have the interest
rate on the loan balarce existing at the tirue of transfer modified by increasing the mterest rate on the sad loan balance to the mani-
tunn tate per annum permittal to be charzed at that time by applicable Sonth Carolina Liw, or a leser increase in interest rate as may
be determined by the Asex nation. The Association will motify ihe Morteawor or his purchioer of the new interest rate and monthly pay-
wents. arad will mail him 3 1ew pasthook. Shonld the Mortzazor, or his Purchas 1. fail to comph with the provisions of the within
paragraph. the Mortzaree. at its oplion. may declare the indebtedness hendn wonral to be immediately dee and pavable and may
institute any procevding necessany to collect said indebtedness.

10. That shoubd the Mortzacor fail to make pryments of principal anel interest as due on the promissony note and the same shall be Ed o
unpaid for a period of thisty (30) days or if there should be any failbire to comply with ard abide by any by-laws or the charter of
the Mortzaver. of any stipulations set out in this mo:teage. the Morteacee ot ats oplion 1may write to the Morteazor at his last known
address giving him thirty 1307 days in which to redtify the <aid default and shouhl the Morteavor fail to rectify said default within the
said thirty days. the Mortgaves, may. at'its option. increase the interest rate an the boan balance for the cemaining term of the loan or
for a lesser term to the manimum rate per annnm pennitted to be charged ot the time by apphcable South Carolina Iaw, or a lesser
increase rate as may be detenmined Ly the Assodiation. The monthly pavinents will be adpntad accordingly

11, That shonkd the Morteagor Fal 1o nude pasiments of principal and interest o dee on the promissony note amd should any monthly
installment become past due for a peried in ewess of 13 davs, the Mostrazre oy collent o late dharce” pot to excewd an amount
erqual to five (377 } per centum of any stich past due installinent in order to Gner the extra evperse incident to the handling of such
delinquent payments.

12, That the Morteagor hereby assigns to the Mortezagee, its suc cvssors and assivns, all the rents. issucs. amd profits accruing from
the mortzaxzed premises. eetaining the right to collect the same so long s the debt herehy seonred is not in arrears of pavment. but
should any part of the principal indebtednese, or interest, taves, or fire insorance preminms, be past die and unpaid, the Mortgagee
may withoat notice or further procecdinges take over the morteawed prenises, if they shall be ocoupied Dy a tenant or tepants, and
collect said rents and profits and apply the <aue to the indebtednew herehy seamed, withont Bability 1o aceount for anything more ;
than the rents and profits actnally collected, less the cost of collection and any tenant is anthorized uipon request by Moitzagee, to !
make all rental payments direct to the Mortgauee withont Tability to the Mortwicor, aotid notifiad to the comtrary by the Mortzagee: - ;
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arxl should said premises at the time of snch defanlt be occupied by the Morteacor, the Mortzazee may apply to the Judge of the
County Court or to any fudge of the Conrt of Common Pleas who shall ber resident o prosiding in the connty: aforesaid for the appeint-
ment of a receiver with authority to take possession of aid premises aral collect such rents and profits. applving said rents, after pay-
inﬁ lh::du)s! of collection. to the mortvave debt without liability tr aeconnt for anathing more than the rents and profits actually
collected.

13. That the Mostgagee. at its option. may require the Morteagar to pay to the Moitcagee, on the first day of each month until the
nate secuired herehy is fully paid. the following sums in addition to the pasmients of prindipal and interest provided in said nole: a sum
equal to the premiums that will neat become due and payvable on policies of smorteave wuaranty imarance Gf applicable), fire and other
hazard insnrance covering the mortgaged property. plus taves. and assessments neat due on the mortgazed premises (all as estimated by
the Mortuagee ) less all sums already paid therefor. divided by the number of monthis to elapse before one month prior to the date when
siich preminms taves. and assessments will be due and pavable, such suins to he held by Mortezee to pay <aid preminms, taxes and
special assesments, Should these pavments evceed the amonunt of payments actially made by the Morteagee for taxes. assessments. or
insurance premiums, the excess may be credited by the Morteagee on snhsequent payments ta be made by the Morteavor: if, however,
said sums shall be insufficient to make waid pavients when the same shall hecome die and pavalle, the Morteazor shall payv to the
Morigagee any amounts necessary to make up the deficiency. The Mortzavor further avrees that at the end of ten vears from the date
hereof. Mortzavee mav. at its option. apply for renewal of mortgage @ranty or similar insucance (if applicable) Covering the balance
then remaining due on the moirteage debt. and the Mortgagor mav. at its oplion, pay the since prendum required for the remaining
veass of the term. or the Morteavee may pay such premivm and add the <ame to the morteaze delt in which event the Morteagor shall
repay to Mortgagee <uch preminm payment. with interest. at the rate speciflied in said promivesy note. in equal monthly installments
over the remaining payment penod.
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