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THE MOHRTCAGOUR COVENANTS AND AGREES AS FOLLOWS:

1. That the Motz szor will promnptly pay the principal and interest on the indubtalios vinlecal brosaid promsson sete st the
tirzes 2 in the maneer therein providel.

2. Thot this mortgage will sccure the Mortzazee for any additiona] suus which may be advancol bereafter, ot the option of the
Mottzazer, for the paviment of taves, or public asessments, hazard jtonrarae premtins, ropains o vthor s prepose paniast to the
nron vions oF this sorteage. ard sho for any kuns o7 advances that sy hereafter Lo roeie by the Mozt vove to gl Mostizezor o Yer
the authority of Sev. 43-35. 1962 Colde of Laws of South Carelina. as wacn labl oo shar satites. anet Gl s v afvancal dall ear
iterest at the sanw rate of 1ates as that provided in said note vnless othonsise sgrend vpon Iy the parties szad ol Le payaide at the
Jesnarad of the Mortzagee, nnlas otherwise provided in wiriting.

3. That Mostgagor will keep the improverants on the mortzazal promies, ahether row euisting or boreafter to B-ou st fnssal
scainat buss by Fise, wirdstorm ard other hezards in a suzs 1ot ks than the bebeae die bozensalr ot syt b aacimpany ot
wopans 2 ceplable to the Mortezooe, and Motzazor dos boredy o the pedey o pediin of tonrince o the Motriiec aral
szrens that 21 sizch policies shall be held by the Mosteazer should it so rogiire amal shall iralide L parabile Jdeves i bavor of the
Mortzagor, amd in the vvent of kss, Mortzazer will give immediate mtice thereof o the Mustzosee Iy reginte rerd e o) el ekl the
Morteizor at any tisne fail to hevp saivd premnises insrered or fail to pay the pranrms for yich bonramae, then the Mg sdoe tay caise
suh gnproscients to be inserad in the rame of the Mottiazur and reimhine ihelt for the oot OF sl iz e w Bhoteroyt as
hereinabove provided.

1. That the Mortzazor will keep all improvements upon the mostiagal premises i voved ropaizs anad shonhD Muctzazor f1il to Jo
wr the Mortzazer may o its option, cnler upon sar] premives and mube whatever sepairs are recessary arad e the aipenso tor such
repatrs 1o ther morteave debt and collext the same nmder this mortuaze. with izderost as hervinadove provilal

5 That the Mortzazer may al any time require the issuince ard naintorane of fnannirae npon the e of oy porus ollizateal
under the indebtediess sonred hereby i a st sufficient to pay the maottoage debts with the Motteto: oy tarcbioary, amd it the
prenziums are bot othernise paid, the Mortyagee may pay said premis and any ammount su paid shall bawoise a pait of the patiage

debt.

6. That Mortzazor azrees to pav all tares and other public assewsinonts kvied azainst the mortaved premises on or before the
Jize dates thareof azad to exhibit the receipts therefor at the offices of the Mottzager imnrshately upon papnient, and shoulid the Mort-
wazor faxd to par such tavs ard assessments when the same shall Bl dee, the Mortzre nad. at its optien. pay the s aral harge
the anotnts so paid to the mortoace debt and colkect the same under this morts e, with interot 4 above provided,

7. That o this morteage sexnres 2 “comtiuction Joaan™, the Motorer sctoes that the prinaipel 2monnt of the indiltedoess Lﬂd._y
wonrad shall be dishursedd to the Mostzszor in periodic payments, as Guntrsction progreses, in sccordance with the teoms and condi-
tions of 2 Construction Loan Asrvvinent whivh is separately exevuted but 1y pade a part of this moitgage and isworporated herein by
reference.

S, That the Mortzazor will not futther crom®er the praiies stane deswrnbal without the privr comsent of the Morteagee, and
shoubd the Mortaagor so enosmber siuch premises. the Mortaazee may. ol b eptwn. dablire the ndebtalniss hereby secured to be
imeediately due and payable and niay institute any proceedings nocesany to collat said indebtedress.

9. That shoull the Morteazor alicnate the mortosged premises In Contract of Sale, Bond for Title. or Pexd of Converarwe, and
the within smortzage indebtediess is nut paid in full, the Morteazor or his Puzdhaser shall b reuired to file with the Association an
application for an assumption of the morteaze indebtedness, pay the reasonalile ont as roguiral by the Association for processing the
assption. fornish the Associstion with a copy of the Contrect of Sale, Bond for Title o7 Dead of Conveyance, and have the interest
rate on the loan balarce evisting at the time of tansfer modified by in reasing the interost rate on the said loan balance to the maxi-
mnm rate por annum permittad to be dharzed at that time by applic tbbe Sorth Carolina bow, o a by increase in interest rate as may
e determined by the Association. The Assoctation will notify the Mortzaor or his purchaser of the new interest rate and monthly pay-
ments and will inald him ¢ new passhook. Should the Mortzagor, or bis Parclosr, fail to comply with the provisions of the within
paragraph. the Morteazee. al its option. 1y declire the indebtedines hereln sedinal o be inenedatedy due amd pavable and may
institute any proceedings re-cessary to collect said indebtednoss.

10. That should the Mortzacor fail to m:ke pavinents of principal ard interest as die oa the promissory note and the same shall be
unpaid for o period of thitty (30) dars. or if there should be any fakire to comply with and abide by any by-laws or the charter of
the Moctzazree, or any dipalitions set out in this morteave, the Momteasee ot i oplion may weite o the Mortagor at his last known
address giving him thirty (30) dayvs in which to rectify the saiid default and shonk the Morteazor fail to reatify said defanlt within the
said thirty davs the Mortagee, mav. atats option, increase the interest rate on the T fudince for the rennining_ term of the loan or
for a lesser term to the mavimim rate per annim permitted to be chareod at that tese by apphoalide South Caroling Lw, or a lesser
increase rate as may be determined by the Saocntion The monthly pavents will e adpited accordinedy.

IE. That shankd the Morteazor f ol to mde povients of princpal s mterest s bze on the prozuisaon e asd dhould any monthly
installment bevome past dise for a period i evass of 153 dave, the Mitoazee suo weifat a4 Tite dhanse™ pot to eveead an amoniit
equal to five (539 ) per centum of any stk past dre installient s order to cner the itia st itcilent to the handling of such
delinquent payments.

12. That the Mortgagor hereby assivns to the Morteagee, its suciessors and assizns ot the rents. isnes. and profits acerming from
the mortgazed premises. retaining the right to collect the same so Tong an the bt herehs seamred is not in arrears of payment. but
should any part of the principal indebtednoss, or interest, taves, or fire resntanee preomsms, e past due and nnpaid. the Mortgagee
may without notice or further proceadings take over the morttaved proanises i they shall Le oconpind by o tenant or tenants. and
collect said rents and profits and apply the wime to the indeltiadnes hereby wecaradl wathant Ealility to sccount for anything more
than the rents and profits actually colfected, less the cost of collection and iy tenaat iy anthorized  npon tequest by Mortagee, to
make all rental payments ditect 10 the Mortzazee without lability to the Morteer untid nolfied to the contrary by the Morteawce:
and should said premises at the time of such defanlt be occupied by the Maortwazor, the Mortezee s apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas whe sh W L resilont or presislings i the comnty aferesaid for the appoint-
ment of a receiver with anthority to take passession of saifl premises and collect snch rents aned peodits, appliing <aid rents, after pay-
inf] the Iﬂ‘bt of collection, to the morteage debt without Yiahility 3 account for amthing wore than the rents and  profits actually
collected.

I3. That the Mortgagec. at ils option. may require the Moitwazor to pay to the Mortwszee, on the first day of each moith nntil the
note secured hereby is fully paid, the following sums in addition to the payinents of principal and interest provided in said note: a sum
equal 1o the preminms that will neat become due and pasable on policies of mertwage @uranty insurance GE applicable ), fire and other
hazard insurance covering the mortgaged property. plus taves. and ase ssients neat dae on the morteaed premises (all as estimated by
the Morteazee) less alt sums already paid therefor. divided by the number of mouths to clipse before one month prior to the date when
stich premitms. taves. and assossments will be due and pavable, such s to be held by Moteizee to pay ‘-!i“ preminms, taves and
special assessments. Should these pavments exceed the amonnt of paviments actmally made by the Morteavee for taes, assessments. or
insrance preminmis, the eveess may be credited by the Morteacee on subisequent payments to be made by the Morteacor: if. however,
said sums shall be insufficient to make said pasments when the same shall hecome due and pavable, the Morteasor shall pay to the
Mortgagee any amounts necessary to nake up the deficiency. The Morteazor firther agzrees that at the end of ten years from the date
hereof. Mortgazee may. at its oplion. apply for renewal of morteage @aranty or similar fsnranee Hf applicable) covering the halance
then remaining due on the mortirage debt. and the Mortgagor mav. at ils option. pay the <inzle preminm regnired for the remaining
vears of the term or the Mostgagee may pav such preminm and add the same to the morteage debit in which event the Morteavor shall
repay to Morteavee such preminm pavment. with interest. at the rate specified in <uid promisory note, in equal monthly installments
over the remaining payment period.
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