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TOGETHER with ali and singular the rights, members. hereditanents atnd appaitenasas to the sone belon i o an auy way
incident or appertaining, indluding all Lanltein storves ansd refriceratons heating air conditioning, phiztin g and ok tnaal tntures wall
to wal carpeting, forces arsl gates. and any othat cpnipmient or fixtires tow or herealter attchand conne td or Btted pu e manter,
it Leing the intention of the parties hezeto that all such finteres and eguipanent. other than bousehold funnatere e o bered 1 part o

the realty.
TO HAVE AND TO HOLD all and singu!ar the sand plf’!ﬂi&t‘i nnto the Mostragoe. ity snovessul> arad assins forever.

Ihe Mortgagor reprosents ard warrants that said Mortgagor is seized of the above descndand pretuies i fov simple abselute; that
the abore describad premises are free and cdear of all Hies or othet vrmnmbraces: that the Mortzazor is Lisfelhy cipunctal to con-
vey or erumbar the same, amd that the Mortgagor adll forvvir defend the swaid premiboe ento the Mortzager, 1l soesors el asibuns,
from and 2zaimt the Mortzagor and every person whomsoerer lawfully (laoning or to Jain the sene of sy past thereol.

THE MORTGAGOR COVEXNANTS AND AGREES AS FOLLOWS:

1. That the Mortzagor will promptly pay the principal and interest on the indebtalnes vvidacal by said promissory note at the
ternes and in the manrer therein provided.

2. That this mortZage will sevure the Mortgagee for any additional sus which may be adsarceal hereafter, at the ootion of the
Mortgagee, for the pasnsent of taves, or public assessments, hazard insurance preminms, Tepains or other such purposs purviant to the
prorivions of this mortgage. and ako for any loans or advances that naay hereaftes b made by the Mortizoe to the Mortazor i ler
the anthority of Sev. 43-33. 1662 Code of laws of South Carolina, as ainendal, or stuclir statutes. ared Al stuns w2y raad shall Lear
ittt at the same rate or rates as that provided in said note unless otherwise 2zreud upon by the parties atd shall be payable at the
detnarxt of the Mortzagee, unless otherw ise provided in writing.

3. That Mostgagor will keep the improvements on the mortmaged premises, whether now cabting of bereafter to b crected, insured
szanot koss by fire. windstorm and other hazards in a sum not bss than the balioe die herentalor 2t any tooe arel i 2 weinpany of
cnpanics 2cveptable to the Mostgagee, and Mortzagor does bereby assign the polivy or polivies of irsrrenae to e Mustzagee and
zzrexs that ali such policies shall be held by the Mortgazer should it s0 require arad shall indude kas parable (humes i faoor of the
Mortzazer, ard in the event of Joss, Moztygasor will give immediate notice thereof to the Mortgazee by recisterad mol sl shoukd the
Mortzazor 4t any time fal to kecp said premses insured or fail to pay the premiums for such insurarce. then the Muortoager iy canse
sixh improvenents to be insured in the name of the Mortzaxor and reimburse itself for the cont of sinh iouzatac, w s interest as
bercinabove provided.

4. That the Mortstazor will keep all improvements upon the mortgazed premises in good repair, and shoukl Mortzazor faidl to o
so. the Mortgagee may. ab its option, cnter Upon said premises and make whatever 1epaiis sre tevosany ared churze the eypetses {0z sch
repairs to the mostgage debt and collect the same wnder this mortzage. with interot as hereinabove provicded

5. That the Mostrages may at any titne reguire the Bsuance ard mminterance of insurance upon the hife of any person oblizated
under the irlebtdness sicured hereby in 2 sum sufficient to pay the mortaze debt. with the Motzager as beneficiny, and if the
grcgmums are not ctherwise paid, the Mortgagee may pay said premiums and any amount so paid shall bevorire 2 part of the mortzage

ebt.

6. That Mortgavor aziees to pay all taxes and other pubiic assewments kovied azainst the mortzaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortyavee immediately upon payment, and shoukd the Mort-
zavor fail to pay such taxes and assesseents when the same shall fal due. the Morteazee may, at its option. pay the same amd charge
the amonnts 0 paid to the mortage debt and collat the same under this morteaxe. with interest as above provided. '

7. That if this mortgage s~cures a “womstruction loan™, the Mortragor agrees that the principal amonnt of the indebtedness hereby
sevured shall be dishr:rsed to the Mortaizor in periodic pavinents, as comntoxtion progoesses, in accordame with the terms ard condi-
m;m' of a Constnktion Loan Agreement which is separately executed but is made a past of this mortgage and incorporated herein by
reference. '

5. That the Mortzazor will rot further encumber the premises above desuribal, without the prior consent of the Mortgagee, and
shoukd the Mortzaxor so encnmber such premises, the Mortgagee may. at s option. declare the indebtedress hereby secuzed to
inunediately due and payable and may institute any proceedings pecesan to wollat said indebtedness.

9. That shouki the Mostzagor alienate the mortgazed premises by Contract of Sale. Bonel for Title, or Dewid of Conveyvance, and
the within mortgage indebtedness is not paid in fuil, the Mortzagor or his Purchaser shall be required to file with the Association an
application for an assuinption of the morteaze indebtedress, pay the reasonable cost as revuired by the Associztion for processing
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Deed of Conveyance, aml have the interest
rate on the loan balarce enisting at the timne of transfer modified by iticreasing the interest rate on the sail loan balance to the maxi-
mum rate per annum permitted to be charzed at that time by applicable Sonth Carclina law, or a lesser increase in interest rate as may
be determined by the Assoviation. The Association will notify the Mottzaror or his prrchaser of the rew. interest rate and menthly pay-
ments. aral will mail him a new passhook. Shonld the Mortzagor. or his Purchaser, fait to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness herehy scrured to be immediately due and pavable and may
institute any proceedings necessary to collect said imlebtedness.

10. That should the Mortyagor fail to make payments of principal and interest as due oa the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure 1o comply with and abide by any by-laws or the charter of
the Mottgagee. or any stipulations sct out in this morteage. the Mortyager. at its option. may write to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the <aid defanlt and should the Mortzaxor fail to rectily said default within the
said thirty days. the Mortgager, may. at its option. increase the interest rate on the loan balanee for the remaining term of the loan or
for a lesser torm to the mavimun rate per annum penmitted to be charged at that time by applicalide Squth Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly paymients will he adinsted accordingly.

11. That shoukl the Morteagor fail to make paymerds of principal and interest s drte om the promisony note and should any moathly
installmeat become past due for a period in ewcess of 15 days, the Mortzavee mo wollent 2 “late (harze™ 1ot to exceed an amount
equal to five (5% ) per centum of any such past due installment in onder tu cover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its successors andd assigns. all the rents issues. amd profits accruing from
the mortgaged premises. retaining the right to collet the same so fonx as the debit herehy sectired is not in arrears of pavment, but
should any part of the principal indehtedness, or intereat, taxes, or fire insnrance preminms, be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the mortzaged premises, if they shalt be ocenpied by a tenant or tenants. a
collect said rents and profits and apply the same to the indebtedness hereln secnral. without Hahility to account for anything more.
than the rents and profits actually collected, less the cost of collection. and any tezant is anthorized. upon request by Mortgagee, to
make all rental payments direct to the Mortgagee. without liability to the Mortravor, vntil notified to the contrary by the Mortgagee;
and shonuld said premises at the time of such default be occupied by the Mortazor, the Morteauce may apply to the Judge of the
County Coutt or to any Judge of the Court of Common Pleas who shall be resident or presiding in the connty, aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits. applying said rents, after pay-
inslzl the ic\:rs! of collection, to the mortave debt without lability t» account for anything more than the reats and profits actually
collected.

13. That the Mortgagee. at its option, may resquire the Morteagor to pay to the Mortgayee, on the fint day of cach month until the
note secnred hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will next become due and payalle on policies of morteaste guaranly insurance (Gif applicable), fire and other
hazard insurince covering the mortgaged property. plus faves. and assessments neat Jue on the mortzaged premises (all as estimated by
the Mortgager) less all sums already paid therefor. divided by the number of months to clapse before one month prior to the date when
such premiums. taxes. and assessments will be due and payable, such sums to be held by Morteagee to pay said preminms, taves and
special assessments. Shonld these payments evceed the amount of payments actually made by the Morteagee for taxes, assessments, or
insurance preminms, the excess may be credited by the Morteagee or subsequent pavinents to be made by the Mortgagos: if, however.
said sums shall be insufficient to make said payments when the same shall hecone due and pavable. the Mortaagor shall pay to the
Mortgagee any amounts necessary to make up the deficicncy. The Mortagor fusther azrees that at the end of ten vears from the date
hereof. Moitzagee may. at its option. apphy for renewal of mortgage granty or <milar insnrance (if applicable) covering the halance
then remaining due on the mortgage debt. and the Mortuagor mav. at its option, pay the single premiim reuiired for the remaining
vears of the term. or the Mortgagee may pay such preminm and add the same to the morteage debt in which event the Morteacor shall
repay lo Morteavee such preminm payment. with interest. at the rate specificd in said promiveorny pote. in eqizal monthly installments
over the remaining payment pertod.

Page 2

D L

M e oo o g

21|

328 RV

qﬂf

!'



