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The Martgagor further ¢ovenanls and agrees 3s Folloms.

(1) That this mortgage shall secure the Maortzagee for sooh Furthor wums on g Ba 32051ced Lerrafter, 3t tihe option of the Mo :
gagee, for the payment of taxes, insurance premiums, public 3ssessrmenis, repi.s ¢r other rLrpates purieant to the coverants herein
This mortgage shalt 2150 secure the Martgagre for ony further fgan: | ioces, reid wnces o crea bs that may bs made heresfter to the
Mortgager by the Mortgigee 5 15n3 a5 the total irohtedaess thus -2 *of does rat excesd ths ar'gimal am:unt shown ca ths face
heceof. All sums 30 advanced sha'l Lear interest at the same rate o5 ir. . tzr - Sebt 2nd shal te poyatle cn do . :nd of the Mostgsgee
unless otherwise provided in mriting.

{2) That it will keep the imsiovrrments now existirg or hereafrer ereited en the trostgrae - priseety inssred as may be required
from time fo time by the M2i132 32+ s5.inst toss by fire and iny othe- 3 22205 spe:fied by lridzt. 0 an omoant nct ieas than the
mortgige debl, or in such ameunts oo miy be required by the Mortgr g2 3-2 in compinies acceptable i3 it, and that &ll such pelicies and
cenewals thereof shall be heid by the Mortgigze, and havz attacied tre:3ta ioss payeble ciauses in fivor of, and in ferm scceptable 1o
the Morigagee, and that it wil! pyy a'l premiums therefor when due; 2ind *hat it does Rereby asszn 1o the Mortgeges the proceeds of
any policy insuring the mortorged préases and dees hereby authoy 12 e1ed iasurance cempany concerned 1o make payment for 3 loss
directly to the Martgages, fo the extcnt of the balance cwing on the Mortgige debt, whether due or not.

(3) That it will keep all improvements now existing or hereatter erected in geod repair, and, in the case of & construction loan,
that it will coatinue construction until completion without interruptica, axd should it fail 1o do so, the Mortgagte mey, at irs sption,
enter upon said premises, make whatever repairs are recessiry, incleding the completion of any cons‘ruction work underway, and
charge the expenses for such repairs or the completion of such construction to the mortgage debl.

(4) That it will pay, when duz, all taxes, public assessments, and other governmental or monicipal charges, fines or other impositions
agdinst the mortgaged premises. That it will comply with al) gevernwental and municipa! faws and regulations affecting the morfgeged
pramises.

(5) That it hereby assigns all rents, issves and profits of the mortgaged premises from and after any defavlt hereunder, and agrees
that, should legal proceedings be instituled pursvant to this instrumens, any jvdge having jurisdicticn may, at Chambers or other-
wise, appoint & receiver of the martgaged premises, with full authority fo taks passzssion of the martgiged premises and collect the
renfs, jisues and profits, including a ressonable reatal to be fixed by the Court in the evenl said premises are occupied by the mort-
gagor snd after deduciing all chirges and expenses attending such precerding and the execctisn of is trust ss receiver, shall apply
the residue of the rents, issves and profits foward the payment of the debl sevured hereby.

. {6} That if there is 3 defavit in any of the terms, conditions, or covenaats of :his mc-tgage, or vf the note secured kereby, then, at
the option of the Mortgegee, all sums then owing by the Moragagorts the Morlgigez shall become immediately due and payable, and
this mortgzge may be fereciosed. Should any [ezal proceedings be instituted for the fareclosure of this mortgage, or should ths Moct-
gigee become a party of any swit inveiving this Nortgigs or the htle to the premises described kerein, or sheuld the debt secured hereby
or any part thereof be placed in the Eiads of any atternzy at law fer collichos By suit or otherwise, all costs and expenses incurred by
the Maortgager, and a reassmitle atiarney’s fee, shall thereupon become due 20 payabie immediately or on demand, at the oplion of the
Mortgagee, as 3 part of the Sebt secured hereby, ard may be recovered and collected hereurder.

(7} That the Morigagor shall hold and enjoy the premises above conveyed until there is a default under this mortgage or in the note
secured bereby. It is the true meaning of this instrument that if the Mortgagor shall fully perform all the ferms, conditions, end cove-
anh of tha mortgage, and of the note secured hereby, that then this mortgige shall be utterly null and weid; otherwise to remaln in full

ce and virtve.

{8} That the covensnts herein conhiined shall bind, and the benefits snd advantages shall inure to, the respective heirs, execlers,
administrators, successors and assigns, of the parties hereto. Whenever used, the singula:r shall included the plural, the plural the singular,
and the use of any gender shail be applicabla to 2!l genders.

WITNESS the Mortgager’s band and seal this & = dayof  August 1977
SIGHED, sealed and delivered in the presance of:

e (SEAL)
L S ey _H . S_‘i":':g"t\, N (SEAL}
— . N . el .- - {SEAL)
——— S S (SEAL)
North
STATE OF XENYE( CAROLINA I PROBATE
county or  Polk )

T U Perscnslly sppeared the undersigned wilnsis and made odth that (sthe saw the within namad © ort-
qagor sign, seel and s its act and deed deliver the within written instrument and that {s}he, with the other witness subscribed above
witnessed the exécution thereof.

. SWORN to befbce e this "5 day of August
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*GIYEN under my hand and seal this

Nétary Pohlic for SitSecdies: North Carolina
ission explres:

North
STATE OF BUUNXE CAROLINA

RENUNCIATION OF DOWER
COUNTY OF Polk
L I, the undersignad Notary Public, do hereby certify unto all whom it may cencera, that the under-
signed .wife (wives) of the above named mortgagor(s) respectively, did this day sppear before me, and each, upon being privately and sep-
~srately exsmined by me, did declarc that the does freely, voluntarily, mnd withsut any compulsion, dread or fear of any pervon whomaeo-

sver, rencunce, releise and forever relinquish unto the mortgagee(s) and the morigagee’sis’) heirs or successors and astigns, afl her in-
‘méi'w'uhie, and all her right and claim of dower ¢f, in ard 1o #ll and singular the premises within mentiened and re'sesed.

N aapef August 1977 x Qldadl £ (oy

e . WANDA R. COX ~ — /

PO L{ S O O
‘-J.“_,-_—(-—-—\ [ | J\.J-.-L.t_ . . (sEAt'
Notary Fubfic for Si¥mooR0mx North Carolina
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