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THIS MORTGAGE is made and catered mto by Eugene B. loftis and Kay E, loftis

residing in — Grecanville County, Soutk Carolina, whose post office address is
Boute 3, Dmcan Poad, Travelers Rest  South Carolima ~-22090
berein caBed “Bosrover,” aad:

WHEREAS Borromer is indebted to the United States of America, acting through the Farmers Home Administration, United States
Department of A;ncuhnu, herein called the “Government,” as evidenced by one or more promissory note(s) or assumption agreement(s),
herein called “note,” which kas been executed by Borrower, is payable to the order of the Government, authorizes acceleration of the
eatire indebtedness a1 the option of the Government vpon any default by Borroaer, and is described as follows:

Annual Rate Due Date of Final
Date of Instrument Principal Amount of Intrerest Instaliment
August 5, 1977 $24,000.00 8% August 5, 2010

Agd the pote evideaces 2 loan to Borroxmes, azd the Governrent, it any lise, cay assign the note and insure the payment thereof
parsaae! to the Coasolidated Farm aad Rural Development Act, or Title ¥ of the Housiag Act of 1949

Aod it is e parpose and intent of this iastruzent that, azmcag olher things, at all tices when the note is held by the Govemment, or in
the evenl the Government shoald assign this isslrament withoat insaracce of the note, this instrozeal shall secure payment of the note; bot
when the note is held by an issured holder, this instroment shall aot secare payxent of the note of attach to the debt evideaced thereby,
bot as to the aote aad such dekt skall coastitole an indexaity mortgage to secure the Goverzment against loss omder its insurznce conlract
by reason of ay delanlt by Borrome::

NO¥, THEREFORE, in consideration of the lmn(.'.) aad (a) at all tizes whea the note is held by the Gotemnent of in the event the
Government should assiga this instrument withoot issurance of the paymeat of the acte, to secure prompt paymeat of the note and any
recewals atd exteasions thereof 2ad sny agreecents ccatained therein, inclading any provision for the paymeat of aa insarance or other
charge, (b) at all tizes wken the note is held by an insured holdes, to secure perforzance of Borrower's agreement herein 1o indennily and
save haraless the Governzen! againsl loss under ils inssrance coatract by reason of any default by Bommower, and (¢) in agy event and
at all times 10 secure the prompt payzent of all advances and expeaditares made by the Govermment, with interest, as hereinafter described,
and the performance of every covesant and agreezent of Borrower contained herein or in any sopplementary sgreement, Borrower does
bereby grast, bargaia, sell, release, aad assign unto the Governzeat, with geseral warranty, the followiag property siteated in the State of

E/ South Carolina, Coonty{ies) of L€ 07+ 1074 1 5 L= 2T

7 ville, State of South Carolina, and being known and designated as Lot No. 221, Sunny
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ALL that piece, parcel, or lot of land, situate, lying and being in the County of Green—-

Slopes Subdivision, Section 1V, according to a plat prepared of said property by C.0.

Riddle, Surveyor, August 19, 1976, and which said plat is recorded in the R.M.C. Office
for Greenville County, South Carolina, in Plat Book 5-P, at Page 52, and according to 3
said plat, having the following courses and distances, to-wit: ¥

BEGINNING at a point on the edge of Duncan Road, joint front comer of Lots 221 and 222,
and nmning thence with said Road, S. 0-21 E. 65.5 feet to a point on the edge of said
Road; thence running with a branch as the line, the traverse being, S. 32-39 E. 69.4
feet; thence running with the camnon line of property now or fomerly owned by Granview
Cenetery, N. 45-39 W. 425.5 feet to a point, joint rear comer of Lots 217 and 221;
thence running with the common line with Lot 217, N. 41-04 E. 120.5 feet to a point,
joint rear comer of Lots 217, 218, 221, and 222; thence rumning with the common line
with Lot 222, S. 44-43 E. 371.9 feet to a point on the edge of Duncan Road, the point of —
Beginning.
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The within property is the same property conveyed to the mortgagors herein by that
certain deed of Brown Enterprises of S. C., Inc. of even date herewith and whichisaid
deed is being filed simultaneously with this instrument in the R.M.C. Office for Green-

ville Comnty, South Carolina. ||
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