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in scotdince with Baeaser’s and Lender’s written zgrevment or spplicable Lew. Forroser bl paov the smeunt of 31 e stage in

surame premivms i the menpor proadded under porsgreph 2 ke f.
Any ammounis dibured by Lendir punuant o this paz.rgr:ph T.oanh intcrot theooon, chall bevorme 2ddin sl indebiadies
oF Bortover secured by this Morrgspe. Unlos Borrmver and Lerder sgree t other terms of payment, such am unts shall be pavalle
upn notwe from Lender 1o Boarower requesting pasmen: therad, and shall bear interest foom the date of disburement at the rae
ravable fr.m time 10 tme cn cuttanding princpel under the Note unless poment of interesr at such rae weeld be contrary o
2pplicable Law, in which event axch amounts shall bear interest at the highest rate permisible under applicable Liw. Nething con- ]
inad in this peragraph 7 shall require Lender to incur any expense o ke any 2ction hercunder.
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8. Inseecmox. Lender may muke of cause o be made reswmable entric upn and inspations of the Propeny, providel
that Lender shall give Bommer naice prior 1 any such inspectizn spocifying reasn:ble cause therebor relited to Lender's interet
in the Property.

9. Cospesavanion. The proceeds of any award o claim fir dimages, direct or conequentiz), in o nnation with any on-
demnation o wher waking of 1he Property, o pant thereof, or fur comverance in bcu of ¢ ndemnatin, are herely assizead and <helf
be pz;j s Lender,

In the cvent of 2 tcal uking of the Property, the pricexds shall be applied 15 the sums wxured by this M rtzage, with the
excess, if any, paid w Borrewer. In the event of 2 pential uling «f the Pogeny. unlss Berrower and Lender ctherwise agree in
writing, 1there shafl be azpplied 10 the sums secured by this Mcrigage such prpostion of the priceeds as is equal 1) that prop 1tion
which the amunt of the sums secured by this Morngage immediazely prior 1o the dute of uking bears o the fair marker value of the
Peopetty immedistely prior 1o the date of wniking, with the bolance of the prceeds peid w0 Borroswer.

If the Propersy is abandoned by Borroner, or if, after netice by Lender 190 Bosrower that the condemner « Fers 1o make an
mard or cerde 2 cliim for damages, Borroner faiks 1 reapond 1o Lender within 30 duys afier the date such natice is muailed, Lender
i authorrad 1 oollect and apply 1he prceeds, at Lender’s cpaive, either o restonition o repair of the Property vor to the sums
wxured by this Mortgage. :

tnless Lender and Borrower «iberwise 2zree in wnting. 2ny swch application of peoceeds o principal shall nt extend or
ratp.ne the dee dite of the monthly insallmenss referred o in porazisphs 1 and 2 heroif of change the zmount of «axch imstsllments.

10. BoseowEr Nor Rerrasen. Extensin of the time for payment or medibcarion of zmostingion of the wums secured by
this M-tigage granted by Lender to any succese 7 in interest o Borreer shall not «perste 0 rekease, in any manner, ke Mabilin of
tke wrigini] Borromer and Bomomer’s wocessirs in mnterest. Tender shall oot be required 0 commence proceedings against such sue-
cesset of refuse o eatend time for payount o uberwice modify amstization of the sums secured by this Morigige by reason of any
demand made by the orizinal Barrower and Borrower's succos s in interest.

11. Forrsapaxce 87 Lexvir Nov a Wavir. Any forlesrance by Lender in exerciving any right or remedy hereunder.
1 otherwise afirded by applicable Law, shall not be a waiver of or preclude the exescise of any such right or remedy. The procure-
ment of insurince or the payment of taves or other liens or chargss by Lender hall not be a2 waiver of Lender's right 1o accelerate
the miturity of the indebtedness sevured by this Mongage.

12. Ressepies Cusuramie. All remedies prinided in this Morigage are distinct and curaulatize 1o any other right or remedy
urder this Mortzage of affcrded by Law or equity, and may be exercited concurrendy, independently of successively.

13. Successors axp Assicxs Bousp; Joixt axp Severar Luaminy; Csemoxs. The covenants and agreements herein con-
tzined skall bind, 2nd the rights hereunder shall inure to, the revpectine successors and assigns of Lender and Borrower, subject to
the provisiins of paragraph 17 herevf. All covenants and agrecments of Borrower shall be woint and several. The captions and head-
ings of the paragraphs of this Morrgage are for convenience nly and are nu o be used 1o interpret or define the provisions hereof.

14. Nonce. Except for any nctice required under zpplicable law 10 be given in ancther manner, (a) any notice 1o Borrower
provided for in this Mortgage shall be given by mailing such notice by certified mail addressed 10 Borrower at the Property address or at
such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given
by certified mail, return receipt requested, to Lenders address stated herein or to such other address as Lender may designate by
notice 0 Borrower as provided herein.  Any notice provided for in this Monigage shall be deemed to have been given to Borrower
vt Lender when given in the manner designated herein.

15. Uxirorst Mortcace; Goversing Law: Severasiary. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with himited vanations by juridiction to constitute 2 uniform security jnstrument covering real
propenty. This Mortgage shall be govemed by the law of the jurisdiction in which the Property is bocated. In the event thar any
provision wr dause of this Mortgage or the Note conflicts with applicable haw, such conflict shall not affect other provisions of this
M:rizage or the Note which can be given effect without the conflicting provision, and to this end the provisions of the Mortgage
and the Note are declared to be severable.

16. Borrower’s Corv. Borrower shall be furnished a conformed copy of the Note and of this Morngage 2t the time of
execution or after recordation hereof.

17. Traxsrer oF THE Prorerry; Assumrmion. M all or 2ny pan of the Property o 2n interest therein 35 sold or transferred
by Borrower without Lender's prior written consent, excluding {a) the creation of a lien or encumbrance subordinate to this
Morigage, (b) the creation of a purchase money security interest for household appliances, {¢} a transfer by devise, descent or by
vpenstion of Taw upon the death of 2 joint tenant or (d) the grant of any leaschold interest of three vears or less not containing
an opticn to purchase, Lender may, at Lended’s option, declare all the sums secured by this Mortgage to te immediately due 2nd
payable. Lender shall have waived such option to accelerate if, prior o the sale or wansfer, Lender and the person 10 whom the
Property is 10 be sold or tranderred reack agreement in writing that the credit of such person is satisfactory to Lender and that the .
interest payable on the sums secured by this Mongage shall Le 2t such rate as Lender shall request. If Lender has waived the
vptivis 10 accelerate provided in this paragraph 17, and if Borrower’s successor in interest has executed a written assumption agree-
ment accepted in writing by Lender, Lender shall relesse Borrower from all obligations under this Mortgage and the Note.

If Lender excreises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with pars-
rraph 14 hercof. Such notie shall provide a peried of not less than 30 days from the date the notice is mailed within which
Borrower may pay the sums declired due. If Borrower fails o pay such sums prior to the expiration of such period, Lender mav,
without further notice or demand on Borrower, invoke any remedics permitted by paragraph 18 herenf.
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Nox-Uxirorss Covexaxrts. Borrower and Lender further covenant and agree as follows:

15. Accereravion; Rexzoies. Except as provided in paragraph 17 hereof, npon Borrower's breach of any covenant or agree-
ment of Borrower in this Morigage, including the covenants to pay when due any sums secured by this Morigage, Lender prior to
acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1} 1tke breach; (2} the action reguired 10
cire such breach; (3) a date, not less than 30 days from the date the nctice is mailed to Bermower, by which such breach miust be
cured; and (4) that falure to cure such breach on or before the date specified in the notice may result in acceleration of the sums se-
cured by this Meorigage, foreclosure by judicil grececding and sale of the Preperty. The notice shall further inferm Borrower of the
vight to reinstate after acceleration and the right 1o assert in the foreclosure proceeding the now-existence of a default or any other
defense of Borrower to accelerstion and foreclosure. 1f the breach is not cured on or before the date specified in the notice, Lender
u Lender's option may declare all of the sums secured by this Mortgage 1o be immediately due and pavable without farther denrand
and may foreclose this Movigage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of fore-
closure, including. but not liniited to, reasonable atiorney’s fees, and costs of documentary evidence, abstracts and title reporis, all of which
shall e additional stms secured by this Mortgage.

19. Borrowirs Ricur 10 REixsiate. Notwithdanding Londer’s acecleration of the sums secured by this Mortgage. Bor-
tuaer shall have the right 1o have any proceedings begun by Fender to enforce this Mertgage discontinued 2t any, time prior to
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