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TOCETHER with all and singular the sights, members. hereditunents  arad appurterinias o the seme ladonamd or imany way
iscident or apportainisg, f;:;ludmg aft builtein stores and refrigeraton heating asr comsbiteontne, phraha g and devtnoal fintines wall
to wall carpeting, fetacs atud gates, ard any other eyuipment of fnture ow or bereattor attacband cose teal o $ittaad iy pastar,
1; ln"in_s!: the intention of the partics bereto thet 3l such fistures and evurpoient, other than fiacbold fenstire. be cuene Laad o paut of
the realty.

TO HAVE AND TO HOID all and singular the said premises unto the Mortzagee, its ccessors amsd assiins forever.

The Mortugazor sepresents and warrants that said Mortzazor is scind of the above dounban] premiiss ke sizaple absolute; that
the abune Jescnbund premises are free and clear of all licns of othor cnonmbranon; that the Mot wor 5 Liwdulh cuponcted to con-
vey of vooumbar the same; and that the Mortgagor will forever deforrd the il presnso urdo the Muctgazen, ity suooessors 2tal aysiaes,
fron: and against the Mostagor amd every person whomsovver Linfully iz or to o the sezoe o3 any part thereut.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgazor will prompily pay the principal and interest on the irdebtalnes evideniad by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanaad hereaftern, at the option of the
Mortgazee, for the payment of taves, or public asscssmients, hazard insuramee preminoms, repain of other sich purposes parszant to the
provivions of this morgage. and also for any loans or advamss that nmay hereafter b made by the Mortzazee to the Mottgagor nuder
the anthority of Sev. 45-35. 1962 Code of Laws of South Carolina, as amersdal. or similar statustes. anel 4l sunis so advarcad shall Lear
iterest at the same rate or rates as that provided in said note unless otherwise agrevd upon by the partios ard shall be payabide at the
demand of the Mortzagee, unkss otherwise provided in writing. '

3. That Mostgagor will keep the improvements on the mortgagad premnises, whether now eanting of Lereafter to b erdted, el
agairst Joss by fire. windstorm and other hazards in a sum not less than the balae die heronrder at amy oo ared e s enpany of
ornpanis acceptable to the Mortgazee, and Mortgagor does hereby assign the policy or polxis of insurarcoe to the Mortaager arad
azrees that al8 such policies shall be held by the Mortzagee should it so revquise and shall imhede loss payable (Lo favor of the
Mortzagee: and in the event of boss, Mortgagor will give immediate notice thereof 1o the Martgagee by rgptarad sl ard shook] the
Mozteayor at any time fail to kexp said premises insured or fail to pay the premitzs for smh ironrane, then the Mortzagor may cause
such improvements to be irsured in the name of the Moctgagor and reimburse itslf for the cwt of stch toamarax, with ictorot as
bereinabove provided.

3. That the Mortzazor will keep all improvements upon the montgazed premises in good repais, and shoubl Mortzazor fail to do
w. the Mortzazee muay, at its option, enter upoen said premiss and make whatever repairs are mevessery aned charze the expess for sinh
repairs to the moitzage debt amd collect the same nrder this mortgage. with interest as hercinmaborve providal.

5. That the Mortgager may at any time require the issuance and nuintenance of insurance upon the hife of any purson oblizatel
under the indebtednoss secured hereby in a sum sufficient to pay the mortgage debt. with the Morteazer as benebiaary, amd if the
Sif-miums are not otherwise paid, the Mostgagee may pay said premiums ared 2ny amount so paid shall bevouwe a part of the mortgage

bt.

6. That Mortgacor azrees to pay all tawes and other public assessments kvied azainst the mortzaged premises on os before the
dize dates thereof and to exhibit the receipts therefor at the offices of the Mortvagee immediately upon payment, and should the Mont-
gazor fail to pay such taves and assessments when the same shall fall due, the Mortzagee may, at its option. pay the same and charge
the amonnts so paid to the mortgaze debt and collect the same under this mostage. with interest as above provided.

7. That if this mortzage secures a “construction Joan™, the Morteazer agrevs that the priscipal amount of the indebtedness hcre-b_)'
secured shall be dishursed to the Mortzagor i periodic paytnents, as cumntriction progiesses, in sccordance with the terms and cpndl-
ii«;ﬂs‘ of 4 Constzuction Loan Agrevinent which is separately executed but is made a part of this moitgage and incorporated herein by
relerence.

S. That the Morteazor will pot further encumber the premises above described, without the prior comsent of the Mortgager, and
should the Mortzaxor so encumber such premises. the Mortzagee nray. at its option. declare the indebtadness hereby secured to
immediately due and pavable and may institute any proceedings necessany to collect said indebtedness.

9. That should the Mortgagor alienate the inortgaged premises by Contract of Sale. Bond for Title, or Decd of Conveyance. and
the within mortgaxe indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortzage indebtedness, pay the reasonable cost as required 5 the Association for processing
assumption. furnish the Association with a copy of the Contract of Sule, Bond for Title. or Deed of Comevance, aml have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mnm rate per annum permitted to be charged at that time by applicable South Carolina law, or a kesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortzagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passhook. Should the Mostgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtednas hiredy sevured 1o be immeliately due and payable and may
institute any proceedings necessary to collect s2id indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thisty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mosteagee, or any stipnlations set out in this mertgage. the Morteazee, at its option. may write to the Morteagor at his fast known
address giving him thirty (30) days in which to rectify the said default and should the Montzavor fail to rectify said default within the
said thirty days. the Mortgazee, may. at its option, increase the interest rate on the loan halwee for the remaining term of the loan or
for a lesser term to the mazvimum rate per annnm pennitted to be chargzed at that time by applicalle South Carolina law, or a lesser
inctease 1ate as may be determined by the Association. The monthly payinents will be adinsted accordingly.

11. That should the Mortzagor fail to make pavinents of principal and intereat as duie on the promivory note and should any monthly
installnent become past due for a period in evcess of 15 davs, the Morteaee sy colleat a “late charge”™ not to eveeed an amourt
equal to five (5% ) per centum of any such past due installment in otder to cover the eatra expense incident to the handling of sach
delinquent payments.

12. That the Mortgagor herehy assizns to the Mortgagee, its successors and assigns. all the rents. issues. and profits accruing from
the mortgaged premises. retaining the right to collect the same 30 lonr as the debt herehy secured is not in arrears of payment. but
should any part of the principal indebtedness, or interest, taxes, or fire insnrance premins, be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the morteaged pretmises, if they shall be ocanpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtediness herehy secured, without Eability to account for amything more
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorized. upon request by Mortgagee. to
make all renial payments direct to the Mortzagee. withont liabifity to the Mortvazor, until notifies] to the comtrary by the Mortgagee:
and should said premises at the time of such default be occupicd by the Morteazor, the Mortzagee may apply to the Judee of the
County Coust or to any Judge of the Court of Common Pleas who shall he resident or presidinge in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of wid premises and (ollt such rents and profits, applying said rents, after pay-
in;if.l the Imsl of collection, to the morgave debt without liability 1 .wount for anything more than the rents and profits actually
collected.

13. That the Mortgagee. at its oplion, may reaqnire the Mortgagor to pay to the Mortgagee, on the first day of cach month until the
note secured hereby: is fully paid, the following sums in addition to the pasments of principal and interest pravided in said note: a sum
equal to the premiums that will neat become due and payable on policies of morteare ynaranty insnrance (if applicable). fire and other
hazard insurance covering the mortgaged property. plis taves. and assessments neat due on the mortsaged premises (all as estimated by
the Mortzagee) less all sums alteady paid thewcfor. divided by the nomber of wonths to elapse before one month prior to the date when
such premivms. taxes, and assessments will be due and payalide. such sums o be held by Mortzazee to pay <:|i£ preminms, taves an
special assessments. Should these payments exceed the amount of paymients actually made by the Mortvagee for taves, assessments. or
insurance preminms, the excess may be credited by the Morteagee on sulisequent payments to he made by the Mortgavor: if. however,
said sums shall he insufficient to make said pavments when the same shall beane due and pavable. the Morteavor shall pay to the
Morgagee any amounts necessary to make up the deficiency. The Morteacor further awrees that at the end of ten vears from the date
hereof. Mortgauee may. at its option. apply for renewal of mortgage wnaranty or similar insurance Gf applicable) covering the balance
then remaining due on the mortgage debt. and the Mostearor mav. at its oplion, pay the sincle preminm vequited for the remaining
vears of the tenm or the Mortgagee may pay such premium and add the <ame to the morteage debt in which event the Morteaczor shall
repay to Mordwagee such premium payment, with interest. at the rate specified in said promivory note, in equal monthly installments
over the remaining payment period.
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